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TOGETHER with 3l and singelar the rights, members, heraditements srd appurtoneaes to the sawe belunaing or in any way .
incident or appertaining, induding 31} Luilt-in stoves amd refrigeratons. beating. air conbitioning, phinbing sl elatrna] tivtures, wall : €
to wall carpeting. fenves and gates and any other Guiprrent or fivtures cow or breattor attachand e tad or Fitted 102y manaer, ’
it Leing the intention of the partics bereto that all such fintures and wyuipnsent, ether than kousebobll furtuze, L wotisiderad a pat of :

| the realty. ]
TO HAVE AND TO HOLD all and singulyr the said premises uoto the Mortzigee, its suciessors anel assizgns forever. ;

The Mortgagor represents aind warrants that said Mortzagor is seired of the alwne desenbed premiscs in foe simaple absolute; that
the above described premises are free and ckear of all Lens or other encumbirataas; that the Mentgagor s Liw fully empowcered to corne
vey or encumber the same; and that the Mortgagor will forever defend the <uid pramibes unto the Mortgages, its suvoessors and assigus,
from and against the MostZigor and every person whomsoever Linfully cliining or to daim the same or auy part thereuf.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: ,

H!
:10

1. That the Mortgagor will promptly pay the principat and intercst on the imdebtedness evidenced by said promissory wote at the i od
times an<d in the manner therein provided. A AN L

2. That this mortzage will sevure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the +
Mortgagee, for the payment of 1aves, or public assessments, hazard insurance premiums, repaiss of other such pumposes punuant to the
provisions of this mortgage, and also for any loans or advances that mnay hereafter be made by the Mortgagoe to the Morteagor under
the authority of Scc. $5-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advarnced shall bear
interest at the same rale or rates as that provided in said note unless otherwise agreed upon by the parties arxl shall be pavable at the ¥
demind of the Mortgazee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvensents on the mortgaged premises, whether pow existing er bercafter to e erceted, insarel <

against loss by fire, windstorm and other hazards in 2 sum rot kess than the balance due hereunder at any time znd in 2 company or ’

" companies acceptable to the Mortgagee, and Mortgagor does bereby assign the policy or policies of insurance to the Motgagce and
' azrces that all such policies shall be held by the Mortgagee should it so require and shall inddude loss payable Jlaises in favor of the L
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by reeintered mail and should the I

Mortgagor at any time £ail to keep sai} premises insured or fail to pay the premiums for such insurance, then the Mutgagee may cause e

such improvements to be insurald in the name of the Mortzagor and reimburse itself for the cost of such Dnsurame, with interest as %

hereinabove provided. !

4. That the Mortgagor will keep all improvements upoa the mortgaged premises in good repair, and should Morteagor fail to do
s0. the Mortgagee may, al its option, enter upon said premiscs and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with.interest as hereinabove provided.

5. That the Motizagee may at any time require the issnance and maintenance of insurance vpon the life of any person oblizatad
under the indebtadness secured hereby in a sura sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, aral il the
gzc!-)miums are not otherwise paid, the Morigagee nny pay said premiums and any amount so paid shall become a past of the mortgage

L.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thercof and to exhibit the reveipts therefor at the offices of the Mortgagee imnxdiately upon payment, and shoukl the Most-
gagor fail to pay such tares and assessments when the same shall fall due, the Mortzagee may, at its option. pay the sune and charge
the amounts so paid to the mortgage debt and collect the same urder this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortearor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payents, as comstriction progresses, in accordance with the terms and condi-
li‘}ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortzazor will not furlher encamber the premises above described, without the prior consent of the Mortgagee, and
shoukd the Mortgizor so encumber such premises, the Mortgaree may. at its option. declire the indebtedness Lereby securad to
immediately due and payable and may institute any proceedings nevessary to colledt said indebtedress.

9. That should the Mortgagor alienate the mortgaged premises hy Contract of Sale. Bomd for Title, or Deed of Conveyance, and
the within mortgage indebtedness is pot paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedress, pay the reasonalde cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bord for Title, or Dvd of Converarxe, ard have the interest.
rate on the Joan balance existing at the tine of transfer modified by fncreasing the interest rate on the sail loan balince to the maxi-
mum rate per annum permitted to be charged at that time by applicable Soath Carolina law, or a kesser increase in interest rate as may
be determined by the Association. The Association will rotify the Mertzazor or his purchaser of the rew interest rate and monthly pay-
ments, 2nd will mail him a rew passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagce. at its option. may dechire the indebtedness hereby securad to be immediately dve and pavable and may
institute any procecdings necessary fo collext said indebtedness.

10. That should the Mortgagor fail to make payments of principal amd interest as due on the promissory note and the saine shall be
unpaid for a period of thirty (30) days. or if there should be any fattire to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulations set out in this mortgage. the Mortgagee. at its oplion. may wnte to the Morteagor at his Last known
address giving him thisty {30) days in which to rectify the said default and should the Mortzagor fail to roctify said defrult within the
said thirty days. the Mortdager, nay. at its option, increase the interest rate on the loan halwe for the remaining term of the loan o
for a lesser term to the manimum rate por annum permitted to be charged at that time by applicable South Carolima Law, or a kesser
increase rate as may be determired by the Association. The monthly pavinents will be adinted accordingly.

lil.thut should the Mortzazor fail to make painents of principal and interet s Jire on the promissory ote amd should any morthly
installment bevome past due for a period in exwcess of 13 days, the Mortzazee may collect 2 “hate charge™ wot to erced] an amourt
equal to five (37 ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such :
delinquent payments. !
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12. That the Morizagor hereby assigns to the Mortgagee, its sucoessors and assizns. all the rents. issiees. arxl profits acoming from
the mortgaged premises. retaining the sight to coliect the same so lonye as the Jdelit herchy sevnreill i not in amrears of payment. but
should any part of the principal indebtedness, or intezest, tnes, or fire insirance praminms, be past die and unpaid. the Moitzagee
may without notice or further proceadings take over the montzaged premises, if they shall he oconpied by a tenant or tenants. and _.
collect said rents and profits ared apply the same to the indebtedness hereby secural, without lability to account for anything more ;
than the rents and profits actually collected, less the cost of collection and any tenant is anthorizad. upon request by Mortgagee, to -
make all rental paymients direct to the Mortgagee. withont liahility to the Morteazor, untif notificsl to the contrary by the Morteagee: :
and should sai] premises at the time of such defanlt be occupied by the Mortzazor, the Mortgazee may apply 10 the Indge of the
County Court or 1o any Judue of the Court of Common Pleas who shall be resident or presiding in the connty aforesaidd for the appoint-
ment of a receiver with anthority to take passession of saiil premises and collect such rents and profits, apphing said rents, after pay-

ini:] the 1005! of collection, to the morizage debt without lability th zcconnt for amything more than the rents and profits actmally
collected,

13. That the Morteagee. at its option, may require the Mortzagor to pay to the Mortaxee, on the first day of cach wonth until the
note secured herehy is fully paid, the following sums in addition te the paviuents of principal and interest provided in sail note: a sum
equal to the premiums that will neat hevome die and paable on policics of meteage @uaranty inseranee (G applicable ), fire and other
Lazard insurance covering the mortgaged property. plus Baives. and assesments nest dine on the mortgaval premises Gl as estinnated by
the Mosteacee Y fess all sums abready paid therefor. divided by the number of months to elipse before one month prior to the date when
such premimns, taves and assessments will be due and pavalde. such smmns to be hel v Mortwasee to pay said preiniums, taoes and
special assesanents, Should these payvments eveeed the amourt of paments actually maude Ty the Morteazee for Lives, assosments. or
risurance premivuss, the excess may be credited by the Morteagee on sulsequent pavinents to be mde by the Morteavcor: if, however.
saidd sums shall be insnfficicnt to make said payments when the same shall become dire and poalde, the Morteacor shall pay o the

Marteazee any amonnts necessary o make up the deficieney. The Morteagor further awrees that at the ond of ten vears from the date
hereof, Mortgacee may, ot its option. apply for renewal of morteace gnranty or similar insuracee £if applicable ) covering the balauce
then remaining due on the morbage debt. and the Moarteagor mav, at its option, pay the sinele preininm required for the remoining
vears of the ten or the Martragee may pay such prominm and add the sanie to the moteaee dobt in which caont the Morteasor shall
repay to Morfasce sich preminm pasinent. with interest. at the rate specified i sdd promiven notes in cgual menthly installients
over the renaining payiment penod. )
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