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U stpegnt Covesangs Borreaer and Perdor conenant aind oo as ol as
1. Pavment of Prindipal and Interest. Borroaer shatl prompih pay owfos o Poridip e el ad ntuieet s e
mndebrednoss codenced by the Note, prepayment amd bate cbarses osopresdod s b Nete ed the preopat o and oo
on v Future Advances cecured by this Muostgage
; “ Borroacr sheli pa
fpisapat ond o : Note es paid o talth
2 sem thercin CFandsTy equal to one tactth of the deardy Taoves and assessrenis whioh ey ottan procsing over the
Morngeze. and ground rents on ke Properiy. 1t any. plas cne-tacitth e vearhy promam irstaibeonts for nazerd insuarance.
plos ence-twellth of vesrly prenumnstlimants tor mrorgage ivsufanioe. i1 4y, 2 s reasenably estimated ininadihy and from
time to tme by & ender on the bavis of avovments aad Bills sed reesenable csnmates thereot
The Funds shall be Beld in an insbiution the deposits of cocviants of afech are issared o guarantead by a Pederal or m
state ageay tirdhding Lender of Lender s such n mentuneny. Leader <hall appy the Funds 1o pasy sed anes, svossmients,
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2. Funds for laxes and Insurance. M
[N

ro Lender enate day menthly instalnienis o
¥

msurence premiums and ground renis Desder may noet charze tor o boldmg and apphung the Fusds, analyinz end socount, O-

or venfying and compliing said svesments and bl unlow Teader pass Borreser interest ot 1he Funds and appticable law

ts bender to mabe such o charge Borrcaer and erder ]

Mosteage that irterest en the Funds shall be pand 10 Berreaern, ceient i made or apploable baw
res siach irterest to be pandl Dender shal! ot be requred 1o pay Horreaer ananienster carnings on the Fuads Tender

e to Borrower, wrthout charge. i annusl soccentmg of the Dands shoa credits amd debits o the Funds and the O-

e for whih coch Jebit 1o the Lunds was made The Funds are plodsed oo sddizionad secunay for the sunis secured -1

by this Mortgage.
sether with 1he futute meniiy estailments of Funds pasble poor o
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crov i ownme o the Oie of cweaution of this NI

unleas suchoas
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If the amount of the Funds held by Tender, 102
the due dates of Faves, e mienis, insufarce prociasns and ground renis shall eveeed the amoeunt required to pay satd taves,
assessments, insurance premivmis and greend rents s thoy fsH dies sech o Wl be. 2t Borroaers opton, aither
prompriv repaid to Borrower or credited ke Borreaer on monthiy snallmerss of Vunds, I the amoeunt of the Fords
Reld by [ ender shall not be sufficient (o pad taies, Ay IBSGTADC PICATLIN and ground rents as they fall due.
Borrower shall pay to Lender any amount pevessary to mabe up ihe defioenan within 3 davs trom the dite notoe is masled
by Tender to Borroaer reguest:ing paynient thereot

Upen payment in foll of all sunis secured by thin Morteaze 1 eader shal! promptiy refend to Borrower any Funds
held by 1 erder. B under paragraph I8 hereof the Property s sweld or the Properts o ctherw e acgquired by Lender, Lender
shatl apply. no Lster than immediately prior w0 the sale of the Propaiy or ity 2oguivtion by Lender. any Funds held by
Lender ot the tme of application as a vredit zgamst the sumis secured by thas Muortgage

et g s,

3. Application of Payments. Unfess spplivable Taw provndo crtherwise. s pavmenia rewcived by Tender umler the
Note and paregrerhs 1 and 2 hereof shall be appbed by Fender ind in payment aof anoan ~ahle to Lender by Borroagr
under peragraph 2 hereol. then to mntcrost payatic on the Note, 1o 1o the principad of the Noteo and then o interest and
principal on any Future Advances, -
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4. Charges; Lieps. Borroner <ha!l pay alf taves, avessmenn and other charges fires and imipositons attrsbutable to
the Propernty which mayv attain a priofiy over this Moztgage. and feaschold payments oi eround renis if any, in the manner
provided under paragieph 2 hereof or i not pad in sach munrer. by Borrower making pavment. when due, directly to the
pavee thereof. Borrower shalt prompily furnish to bender all netoes of amounis due under this paragraph, and in the event
Borrower shall make payment drectiz. Borrower shall prompiiy termsh 1o Fender roceipis evidonong such payments.
Borroaer shall prompily discharge any Ben which has prionity waer this Morigege: provided. thet Borrower shall not be
required to dischzarge any such len so long s Borrower shali sgree in writine to the pavment of the obligation secured by
such Hen in a manner acceptable to Lender. of ~hallin govd feith contesr soch fen byvoeor Jefend enforcement of such lien in,
lezal proveedings which eperate o prevent the entorcemeni of the ber or forfe.ture of the Propenty of any part thereef.

&, Hazard Insurance. Borroser <hall Loep the mprosenicnts row existing or bereafter crected on the Propeity 1nsured
against foss by fire. hazards incleded withon the torm “edtended coverase’. and sech other hazards as Lender may reguire
and m such amounts and for such poricds as Teader may require: provided, that Eeamder <hali not require that the amoant of
such voverage evoeed thar amount of cenverage regured to pav the sums ~ecurad by this Moreage.

The mnsurance carrier providing the instrsnce ~hadl be chosen by Botrower subet 1o approsal by Leader: pronided.
that such approval shall not be unreasonzbiv withheld Al premiums on insuianve policies shall be paid 10 the manrer
provided under paragraph 2 kercof orof not purd in sech manser. by Berroser making pavment. when dee. directly to the
INSUTAMEe CATFieE.

All insurance pohicies and renesab thoreet shatl bean term soveplable to Lender and shalbnchide a staadard mongage
clatse in favor of ard in form acceptab’e to Tender Tender ~hadl bave the right 1o held the poticies and reaeaals thereof.
and Borroaer ~hali prompily furpish to Fender st roresal nonices and all receps of paid premizms. In the event of loss,

Borrower shall pive prompt notice to the insirance cernier and Peader, Tendor mhay mabe provt of toss if not made promptiy
by Borrower. : R

Unloss | ender and Borrower clhoraee 2fec in wnbing, eutaive proveads shatl be appbed 1o rostoration of repair of
the Property damaged. provided such resteration of epar o~ eocioimiestiy teasiFle and the sccunty of this Moertgage i
not thereby imparred. 1t such restorston or repar i el ooe mrcaliv feavble ot the secunty ef thiy Medigage vuld
be impaired. the insurance proceeds sbadl be apphed tothe samis sovered by this Mortzepe, with the exeess. af any, pad
to Borrewer. 1t the Froperty i abandoned by Barrower, or ot Berreaer teh o respond 1o Tender within 30 das from the
date notice is marled by Lender to Borrow er that the wsiran.e cartier offers tosetile o chum for inwrance benefits, Tender
is authorized to collect and apphy the insurance proveeds ot Teadar's eption ether to restorstion or repair of the Property
or to the sums secured by this Mertgage.

Unless Lender and Borrower otheraise zzice b whibing. any such spplivation of proveeds to panapal <hall net extend
or postpone the due date of the moenthly instgilmienis referred to in paragraphs 1 and 2 hereot or change the anoant of
such installments. It uader paragraph I8 hereof the Property is aoguired by Bender. all rezht, ttle and interest of Borrower
in und 1o am msutance polivies and in and 1o the proceads thereot resviting frem damage to the Properts prior to the sale
or acquisition shall pass to Lender to the extent of the sumis secuted By this Mortzage mmmedrately prior o such sale or
acquisition.

6. Preservation and Maintenance of Properts: Eeawcholds: Condominiums: Planned Unit Deselopmeats. Borew-r
shall keep the Propenty in geod repair and shall net commit waste or permit impatrmient of Jeterioration of the Propeity
and shall comply with the provisions of any Iease it this Mortgage s onow feaschotd. Bt ghis Mostgage v on g urit ina
condominiua or a planned umit deselopment. Berrower shall pertorm sl ot Borrower’s obhigations under the declaration
or covenants creating of poverning the condoimmum or planaed unit doevelopment. the by-laws and regulations of the
condominium or planued unit development. wnd comtituent dovuments I oa vondominium or planned emt developnient
rider v vaecuted by Borrower and recorded tegether wath thas Mortzage, the conemants and agreements of such nder
shall be incorperated into and ~hall amend and supplenment the corenanis and agreenients of this Moertzage st the rider
were o part hereof.

]

| 4328 Rv-2

7. Protection of Lenders Security. It Borrower fah o portorm the covenants and agreements wontamned e this
Mortgage, or f any actien or procecding s comncnced which materiallhy affecis Peader's nterest in the Properny,
including. but not linited to. eminent demain. insehency, code entercement. o arrangements of prececdings mvelvng a
bankrupt or decedent, thea Lender ot Fender's option, upen fotice 1o Bernoaer, may make such appearences, dishurse such
cums and take such action as is necesany to protect enders terest inctidmgs but net linuted too disbar<ement ot
reasonable attorney’s feos and entry upen the Property to misbe repars [t Londer reguired morigage insurance as a
condition of muking the Toan secured by this Mongage. Borreser shaell pay the premums Jednred o matntan such
insurance in offect until such time as the requirenient for such imsurance terminates e eccordanee with Borreaer's and
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