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TO HAVE ARD TO HOLD ait and s ngu'ar the Properly unto Morigasgse 33 1re su LTS : ‘
forever N

MCRTGAGOR covenants that Morigagor 15 lawfuliy seized of tha Property in fee s mple abso'ute. trat Mortgagsr Ras
good right and is laatutly authonzed 10 seil. convey or encumber the same, and thal the Progerty is free and clear of at
encumbrances excep! as e»pressiy provided herein Mortgagor turtrer covenants 10 warrant and !orecer cetend a'l and
singutar the Property unto Morigagee ard the successors or ass:igas of Morigagee from and aga nst Morigagor and all
persons whomsoever fantu'ly claming the same or any part thereo!

PROVIDED ALWAYS, revertheless. and it is the true intent and mean:ing of Morigagor and Mortgagea, that if Mort-
gagor pays Of causes to be pa:d to Morlgagee the debt secured tereby, the estate hereby granted shall cease. determine and
be ulterly null and void. otherwise said estate shall rema:n in fuil force and ellect

IT IS AGREED that Mortgagor shall be entitled to no'd and enjoy the Property unt'i a Default as heren detired has
occurred.

MORTGAGOR further covenants and agrees with Mortgagee as foiloas

1. Assignment of Rents and Profils. As further secunty for alt sums secured by this Mortgage, Mortgagor assigns
to Mortgagee ailt rents and prohis arnsing from the Property. provided, hawever, that so long as no Default as hereinalter
defined has occurred, Mortgagor shall be entitied to cotlect and retain aii such ren!s and prolits as the sole property of Mort-
gagor without accounting 10 Mortgagee therefor.

2. Maintenance. Mortgagor will maintain the Property in good condit:on and repa:r and will neither permil nor atiow
waste thereof. Mortgagor will promptly repair of restore any portion of the Property which i1s damaged or destroyed by any
cause whatscever and wi'l promptiy pay when due all costs and expenses of such repair or restoration. Mortgagor witt not
remave or demolish any improvement of fixture which is noa or hereafter part of the Propeity and waiil cut no timber on the
Property vithout the express wnllen consent of Morlgagee. Morlgagee shall be entitled 16 specd:c performance of the
provisions of this paragraph

3. Insurance. Mortgagor wili keep a!l improvements and fixtures which are now or hereafter part o the Property
insured by such company or companies as Morlgagee may reasonabiy approve lor the full insurable value thereof against ail
risks including. if coverage is available, fiood and eaithquake. Such insurance wiii be payable to Mottgagee as the interest of
Morigagee may appear pursuant to the New York standard form of mottgagee clause of such otner form of morigagee clause
as may be required by the Mortgagee and wili not be cancelable by either the insurer or the insured with:out at least ten (10)
days ptior written notice to Mortgagee. Mottgagor hereby assigns 1o Mortgagee the right 1o cotlect and receive any indemnity
payment otherwise owed 10 Mortgagor upon any policy of insurance insuring any portion ol the Properly, regardess of
whether Morigagee is named in such policy as a person entitied to cotlect upon the same. Any indemnily payment received
by Mottgagee trom any such policy of insurance may, at the option of Morigagee, (1) be appiied by Mortgagee 1o payment of
any sum secured by this Mortgage in such order as Mottgagee may determine or (it} be apph:ed in a manner deterrmined by
Mottgagee 1o the replacement, repair or testoration of the portion of the Property damaged or destroyed or (iil) be released to
Mortgagor upon such conditions as Mortgagee may determene of (iv) be used for any combination of the foregoing purposes.
No porl:on of any indemnity payment which is applied to replacement. repair of restoration of any portion of the Propetty or
which is releasad to Mortigagor shall be deemed a paymen! against any sums secured by tiss Mortgage. Mortgagor will keep
the Property continuously insured as herein required and will deliver to Morigagee the orig'nal of each policy of insurance
required hereby. Mortgagor will pay each prem:um coming due on any such policy of insurance and wiil deliver to Mortgagee
proot of such payment at least ten (10) days prior 10 the date such premium wou'd become overdue or delinquent. Upon the
expiration or tlermnation of any such policy of insurance. Mortgagor will furnish to Mortgagee at least ten {10) days prior to
such expiration or termination the original of a renewal or rep'acement poticy of insurance meeling the requirements hereof.
If Mortgagor fails to insure the Properly as herein required. Mortgagee may after gving ten (10} days wrillen notice to Moit-
gagor so insure the Property in the name of Motigagor or in the name of Mortgagee or both, and the premiums for any such
insurance obtained by Morigagee shall be the obligation of Mortgagor. Upoa foreclosure of this Mortgage, all right, title and
interest of Mortgagor in and to any poticy of insutance upon the Properiy which is in the custody of Mortgagee, including the
right o unearned premiums. sha!l vest in the purchaser of the Procperty a! foreclosure, and Moslgagor hereby appoints Mort-
gagee as the attorney in facl of Mortgagor to assign all right. titie and interest of Mortgagor in and to any such policy of
insurance 1o such puichaser. This appaintment 15 coupled with an interest and shall be iigvocable.

4. Taxes and Assessmenlts. Mortgagor will pay ail laxes. assessments and other charges which constitute or are
secured by a Len upon the Property which is superior to the Lien of this Mortgage and wiil detiver to Mortgagee proof of
payment of the same not less than ten (10} days priof to the dale the same Cecomes delinquent; provided, however, that
Mortgagor shall be entitied by apcropriate pioceadirgs (o contest the amount of valid-ly of such tax. assessment or charga
so tong as the coilection of the same by foreciosure of the ilen upon the Property is stayed during the pendency of such
proceedings and Mortgagor depos:!s with the autnonity to which such tax. assessment of charge is payable or with Mortgagee
appropriate secunty for paymen! of the same. togethes with any app'cable inlerest and penaities. shou'd the same be
determined due and owirg

5. Expendilures by Mortgagee. If Mortgagor fa'ls 1o make payment for restoration of repair of the Property, for
insurance premiums or for taxes, assessmenis of o'her Cnarges as reguired in thes Morigage. Mortgagee may, but shali not
be cbligated to. pay for trhe same. and any such payment by Mortgagee vaii be securted by this Morlgage and have the same
rank and priorily as the principat debt secured hereby and bear inlerest hrom the date of payment at the legal rate. Payments
rmade o taxes by Mortgagee shall b= a first Fen on the Properiy 10 the extent o! tre 1axes so pald with interest from the date
o! paymeni. regaid'ess of the rank and pricrity of this Mortgage. Morigagor shali pay to Moilgagee in cash on demand an
amount equa! to any paymeni made by Mortgagee pursuan! 10 tf:s paragraph plus interest thereon as herein provided.

6. Condemnation. Mortgagee shali ba entited 10 be made a party to and o partic:pate in any proceed ng. whether
formal or informal, tor condaemnalion or acqu:sLon pursuant to poaer or em rent domain of any portion of the Property. Most-
gagor hereby assigns 1o Mortgagee the right to collect and recewe any paymen! or award to which Mortgager vou'd other-
wise be entitied by reason of condemnation or acquisition pursuant to power of eminent domain of any pottion of the Proper-
ty. Any such payment of award received by Mortgagee may. at the cption of Morigagee. (i) be apptied by Morigagee to
paymen! of any sums secured by this Mortgage in such ordar as Morigageas may determine or (i) be appliied in a manner

termined by Morigagee to the replacement of the porl:on of the Properiy 1aken and to the repair o restoration of the
remaimng portion of the Property or (in) be released to Mortgagor upon such conditions as Mortgagee may determine of (iv)
be used for any combiration of the foregong purposes. No portion of an ircemnity payment which is applied 1o replacement,
repair of restoration of any portion of the Property or which is released to Morigagor shall be deemed a paymenl against any
sums secured by this Mortgage

7. Transfer. At the option of the Mortgacee, the indetrtedress secured by this Morigage shall become due and
payable if, without the wrilten consent of the Morlgagee. the Mortgagor shali convey away the mortgaged premises. or if the
title shall become vested in any cther person in any manner whatscever other than by death of the Mortgagor. 11 is under-
stood and agreed that in cons:deration for the consent of the Mortgagee to any transter of itle to the mortgaged premises,
the Mortgagee at its option may charge a loan transfer fee and/oi require changes in the rate of inlerest, term of lcan,
monthly payments of principa! and interest and other terms and conditions of this Morlgage and’or the Note secured nereby.

8. Default. The occurrence of any of the tollowing events shali be deemed a Delault under this Mortgage:

(a) faiture of Morlgagor to pay any installmant of principal or interest upon the Note or Notes hereby secured when
due:

(b} failure of Morigagar to pay any other sum secured by this Mortgage when due:

(c) failure of Morigagor to observe or parform any covenant or agreement set forth in this Morigage or in any loan
agreement entered into between the Mortgagor and Morigagee with respeci to the inebledress hereby secured
vathin ten (10) days following the giving of notice by Mortgagee to Mortgagor to cbserve or perform the same; or

{d) adjudication of Mortgagor as bankrupt, wniten admission by Mortgagor of an irability 1o pay the debts of Mort-
gagor as they malure, assignmen! of the assets of Mortgagor for the benefit of creditors, reguest or petitton by
Mortgagor for the appointment of a receiver. trustee or conservator of the assets of Mortgagor o7 for
reprganization ¢r liquidation of Mortgagor, or acquiescence by Mortgagor 10 any such reguest or pettton made by
ancther person :
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