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TOGETHER with all and singular the rights, members, hereditaments ard apputterarces to the soe belonging or in any way
invident or appertaining, ixduding all built-in stoves and refiigerstors. beating air conditioning, plamba amrd electreal fivtures wall
to wall carpeting, ferovs amd gates, and any other ogoipment or fisores now or hercafter attached cuntantal or Btted o2y mmanner,
:i ln’-in_xlg the jutention of the parties hereto that all such fistures and equipwent, other than Louschokl fuiniture b comiderad a part ot

e reatty.

TO HAVE AND TO HOLD all ard singular the said premises unto the Mortgasee, its suvovssors arad assizns forever.

The Mostuagor represents and warrants that said Mortgagor is seized of the above deseribed premises in fov simple absulute; that
the above described premises are free and dear of all liens or other encumbrances; that the Mortgagor is Lawfully empowered to con-
vey of encumber the same; and that the Montgagor will forever deferd the il premises unto the Mortgagve, its sucuessors aned assigns,
from ard against the Mortgagor and every person whemsoever lawfully daiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AXD AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgazee, for the payment of taes, or public assessiments, hazard insurance premiums, repairs or other such purposes pursiant to the
provisions of this mortzage, and ako for any Joans or advances that may hereafter be made by the Mortzagee to the Mortgagor urler
the authority of Sec. 43-53, 1962 Code of Laiws of South Carolina, as amended, or similar statutes: and all sums so advarced shall Lear
interest at the same rate or rates as that provided in said note unkess otherwise agreed upon by the parties and shall be pavable at the
Jdemand of the Mortgagee, unless otherwise provided in writing.

3. That Mostgagor will keep the improvements on the mortgaged premises, whether now eaisting or hereaftor to be ercutal, insured
azainst Joss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tune aml in a2 company or
wompanies acceptable to the Mortgagee, and Morigagor does hereby assign the policy or policies of insurance to the Muoitgagee amd
agrees that afl such policies shall be held by the Mortgagee should it so require and shall indlude loss payable dauses in favor of the
Mottzagee; and in the event of loss, Mortgagor will give immedizte notice thereof to the Mortgagee by regixtered mzid; ard should the
Mostyagor at any time fail to keep sai] premues insured or fail to pay the premiums for such insurance, then the Mortgayee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuruae, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shouk} Mortpagor fail to do
+0. the Mortgagce may, at its option, enter upon sail premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortuagee may at any time require the issuance and maintenance of insurance upon the life of any person cblizated
under the indebtedness secnred hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and il the

gzel—}:tniums are not otherwise paid, the Mortgagee may pay said premiums ard any amount so paid shali becone a part of the mortgage
ebt.

6. That Mortgayor agrees to pay all taxes and other public assessments levied against the mortzaged premises on or before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Mort-
gaxor fail to pay such taves and assessinents when the same shall fall due, the Mortzagee may, at its option. pay. the same and charge
the amounts so paid to the mortzige debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as comtnxdion progresses, in acvordance with the terms and condi-

li(}ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortzagor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
should the Mortyavor so encimber such premises, the Mortgaxce may. at its option. declare the indeltedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to colleat said indebtedness.

9. That should the Mortzagor alienate the mortzaged premises by Contract of Sale. Borl for Title, or Deed of Conveyance, and
the within mortgsue indebtedness is not paid in full, the Mortgagor or his Purchuser shall be revpuired to file with the Association an
application for an assumption of the mortgaze indebtediess, pay the reasonable cost as reqguired by Lhe Association for provessing the
assumption. furnish the Association with a copy of the Contract of Sale, Bornd for Title. or Dued of Comveyance, and have the interest
rate on the loan halante existinz at the time of transfer modified by increasing the interest rate on the said loun balince to the maxi-
mnum rate per annmn permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Moctagor or his parchaser of the rew intercst rate am] monthly pay-
ments, and will mail him 2 new passhook. Shonld the Mortgagor, or his Purchiawr, fail to comply with the provisions of the within
paragraph. the Mosteagee. at its option. may declare the indebtedness hereby sevirad to be immediately due and pavable and may
institute any proceedings nevessary to collkt said indelbtedness.

10. That should the Mortgaror fail to make payments of principal and interest as due on the promissory note and the saine shall be
unpaid for a period of thirty (30) davs. or if there should be any falure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortrage, the Mortzasee. at its oplian. may write to the Mortyaror at his last known
address giving him thizty {30) davs in which to rectify the said default and should the Mortgayor fail to rectify said defult-within the
said thirty davs. the Mortwazce, uay. at its option, itcrease the interest rate on the loan balace for the remaining tenm of the loan or
for 2 Yesser tam to the manimin rate per ansum permitted to be charged at that time Iy applicalle South Carelina baw, or a Tesser
increase rate as may be determined by the Association. The monthly paents will be adjmstad accondingly.

11. That should the Mortgavor Fail to make pastsents of principal and intereat as due on the promivon rote and should any nmonthly
installment become past dize for a period in eveess of 13 days, the Mortzagee may collect a “late charge” not to cyeead an amount
equal to Five (377 ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herchy assigns to the Mortgagee, its successors amd assizns. all the rents. isues and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the deit hereby sevured is pot in amrears of pavment. but
should any part of the principal indebteduiss, or interest, tases, or fire insrance praminms, be padt die and vopaid. the Mortgagee
may without notice or further procecdings take over the mortgared promises, if they shall be occnpied by a tenant or tenants. and
collect said cents and profits and apply the same to the indebteducss herely secured, without Tiahility o account for anything more
than the rents ard profits actmally collected, less the cost of collection. aral any tenant is authorized. npon request by Mortgagee, to
make all rental pavinents direct ta the Mordgaree. without liability to the Morteazor. wntil potified to the contrary by the Morteapce:
and should said premises at the time of snch defanlt be occupied by the Martgazor, the Mortiazee may apply to the Juldge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collet such rents and profits, applying said reants, after pay-

in_lg,! the !cost of collection, to the morteage debt withont lability € acconnt for aathing more than the rents and profits actually
collocted.

13. That the Mortgagee. at its option, may require the Morteazor to pay to the Mortzavee, on the first day of each month until the
note secnred herehy is fully paid, the following sums in addition to the pasments of principal and intetest pros ided in ik note: a sum
equal to the praminms that will neat become due and pavable on policies of morteave waranty insarance Gf applicable), fire and other
hazard insurance covering the martgaged property. plius taves, and assessmicnts neat due onc the mottwied] promises (all as estimated by
the Mortgaree ) less all sums atready paid therefor. divided by the numiler of months to clapse Before one month prior to the date when
such preminms. tanes and asessments will be dae and pavable, such visns o Be hell Ty Maontzagoe to pay said premimns, taves and
special assessprents, Shonld these payiments eweedd the amonnt of pavinents actnadly mule by the Martrawee for Binvess assesments. or
insnrance preminms, the excess may be creditedd by the Morteasee on sulsequent payments to be e By the Morteavor: if, however.
<idd sums shall be insufficicnt to make said pavments when the same shafl hecorne due and pavables the Morteavor shall pay to the
Morteagee any amotnts necessay Lo moke up the deficieney. The Mortevor further agrees that at the end of ben vears from the date
hereof. Morlgawee niay, at its option. apply for renewal of morteare gnaranty or similar insurarce G applicalileY convering the balance
then reniining dine on the morteave debt and the Morteavor mav. at its option. pav the sncle proninm regquited for the remainine
vears of the term or the Mortzazee may pay such preminm and add the same to the mosteace debt i which avent the Morteagor shall
repay to Morteawee sich preminm payment. with interest. at the rate specificd S said promiisony notes i el orthly installments
cover the remaining pavment peniod.
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