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2. Thut, together with, and in addition to, the monthiy peyments of prancipal and inteiest pavable vnder the
terms of the note secured hereby, ke wili pay 1o the Mortgagee, va the furst diy of each month untl the sad note
is fully paid, the folluxing sums:

fat An amoent suffictent to previde the holder hereof with funds 1o oy the neat Toflygge NS fenioe jremton if this pnstruae
ment and the note secered horebny are iasured, o a =oathly charge o lice of a Tooflpege N Crentoe jeemiat of theyare
Feld by the Scorotary of Housing 2nd Urban Developzeny, as folloas, ,

Iy If and 55 long as said note of even date and this instroment ore insared or = tmsu
National Housing Act, 2n ex

e

unt sufficient (o aocunulate in the hands of the halder tne (1Y © . nth privr to its due
date the znnual mortgage ins 13

er a1k funds t3 pey such premium to the

~using Adl. 35 amended, andapplicable : :

Regulations thereunder; or P !

Ul if and so Ling 25 sa1d note of even date 25d thas instrument zre keld Ly the Secretary of Hoiusing and  Urban De- : : = j

- - . o i _ - ; ‘ i .

relopment, @ monthly charge iin hieu of a mortyage insurance premiu=) which shall Yo in an s=cunt egeal to cac. ) : FG!-

trelfth (112} of cae-half (*)) per centum of the average cutstanding balance dus on 1he note Computed wathsut taking * ‘

ity account delinguencies of prepayments, : m :

. ~ N X H ’ r

f4: A su= equal to the ground rents. of any, next dioe, i

plus the premiv=s that will next becv=e Jdue and pavable n policies
of fiyv and cther hazard insurance covering the mertpaged property. plus 13xes 5nd 255c5S7enls noxt due on the mortgaged ;
property (all as estimated by the Mortgagee) less all su=s already paid therefor divided by the nu~ter of months toelapse B .-
before one (13 mointh price 1o the date ahen such ground rents, premic—s. taxes, and assess~enls will tecoze delinguent, - BN ﬁz_i
such sims to ko keld by Morigagee tn trust to pay said ground rents, premivTs, taxes, asd specral assess—ents; and ! D
fey All payrents menti-ned i the two peceding subsecticns of this paragraph ard all pay=ents to be made under the note

securid hereby shall be =3ded together and the aggregate azount theresf shall be paid by the Mertpager eack month in a

single payrent 1o e applied by the Mortgages to the following iters in the order set forth: -
{I) precium charges under the contract of insurance with the Secretary of Housing and Urban Develipment. or oathly '
charge (1o ez of —artgage insarance frezi1um), as the (ase may beg *

(I} taxes. special assessments, fire and cther hazard insurance preciuTs,;

() interesy on the nste secured kereby; and
iIV) azortizativn of the principal of said note.

Aay defictency in the zmoont of any such aggregate monthly paycent, skall, untess

3 =ade gasd by the Mantgagor prios to
the due date of the next such pay=ent, constitute aa ovent of defanlt under this —ortgage. The Msrigagee may collect a
**late charge' not 1o exceed tas cents (2¢) for each dolar (81} of each ra

ccver the vxtra eapense nvelved in handling delinguent pay—ents.
3. @ tne total of payments made by the Kortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-

ments actually made by the Mortgagee for taxss or assesunents or insurance premiums, as the case may be, such excess, if the

loan is current, at the option of the Mortgager, shall be credited on sutisaquent piyments to be made by the Mortgagor, o

refunded to the Mortgagor. If, however, the monthly payments made by the #lortgagor under (b) of paragraph 2 preceding shall

not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the

Mortgagor shail pay to the Mortgages any amount recessary to make up the deficieacy, on or before the date when payment of

such taxes, assessments, or insurance premiums shall be dee. If at any time the Mostgagor shall tender to the Mortgagee, in '

accordarce with the provisions of the note secured hereby, full payment of the entire indebtadness represented thereby, the

Mortgagee shall, in computing the amount of such indebtedness, credit 10 the account of the Mortgagor all paymeats made

under the provisions of (a) of paragraph 2 hereof which the Mortgagee has rot become obligated o pay to the Secretary of

Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph

2 hereof. If there shall be a default under any of the provigons of this mortgage resulting in a public sale of the premises

covered hereby, or if the property is otherwise acquited after default, the Mortgagee shall apply. at the time of the

commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds

accumnulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the

note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That ke =ill pay all taxes, assessments, water rates. and other governzental or municipal chaiges, fines,
or impositions, for which provision has not been rmade hereinbefore. and in defsult thereof the Mortgagee may pay
the same; and that he will pro=ptly deliver the official receipts therefor to the Morigagee. If the Mortgagor fails
to make any pavments provided for in this section or any other pavrents for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secuted hereby
from the date of such advance and shall be secured by this morigage.

5. That ke will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reascnable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the —ortgaged properly insured as
rray be requited from tire to lime by the Mottgagee against loss by fire and otker hazards, casuallies and contin-
gencies in such amounts and for such penieds as may be required by the Mortgagee and will pay promptly, when
due, any premiuTs on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be camed in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in faver of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgager, and each insurance company concemned is hereby authorized and directed
to make payment for such loss ditectly to the Mortgagee instead of 1o the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part theteof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the properly damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness sccured

kereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.
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yment —ore than fiftesn {13) days in arrears to
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7. That he hereby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such ptoceedings and the execution of his trust as receiver, shall apply the residue of the
reats, issues, and profits, toward the payment of the debt secured heteby. :

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisitian, to the extent of the full amnount of
indebtedness upon this morntgage, and the note secured heteby remaining unpaid, are hereby assigned by the Mostgagor I

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it or account of the indebtedness se-
cured hereby, whether due or not.
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