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2. That, together with, and in addition to. the coathly paveents of principal and interest payoble under the )

terms of the note secuted hereby, ke will poy to the Mortpapee, oa the first day of each moath until the said note
is fully paid, the folluwing sums:

1) An am_unt sufficient to provide the holder kereof aath fuels to Pay the noat moficage inseren.e Jremein of this tnstra-
ment and the nate seoured hereby are insured, Lo & monthly (Roarge i flew o f 2 7 rlpage msuran.e preriiue af they ere

Reld by the Scoretary of Housing and Urban Development, as folloaa:

) If 2nd 50 leng as sa1d note of even date and this tnstresent zre insared or ore reinsuzed coder the provisions of e
Naticnal Housing Act, 3n emount sufficient 19 aceunslate in the hands of the halder <ne (1) z.nth pricr to ats duc
date the annual o orlgage nSvrance premium, m order to prowide soch holler with funds ta 2y such premilum to the
Secretary of Housing and Urban Develup-ent purscent 1o tke Naticnal Housing Act
Regulatias thereunder, or

, a3 amendsd, anxdapplicable

U} If and so Lung a3 %aid nite of even date and this instrument zre kald by the Scorctary of H:using and Urban De-
velspmenl, a monthiv charge (ta heu of a mortgege inss
txelfth {1, §2) of cce-half (3} per centum of the averege cutstanding balence due cn the note © cmpated Arthout takieg
into account delinzuencics or prépay~ints,

nce premium) which shall be in 3n azount efgual {0 cne-

fE1 A suz equal to the ground roats, if ény. next dee, plus the premiucs that wil) next becoze due 2nd payvzble on policies

~f fize 823 otker hazard insurénce covering the marigeaed properiy, plus taxes and assess—eals next doe an the morigaged
preperty fall as estirated by the Mortgagee) less all su=s already paid therefor divided by the navber of months to elapse
tzfore rne (1) =iath prior to the date aken such ground rents, premiuss, taxes, and assessments wil] Beco—e delinguent,
such sums to te keld by Mongagec i trast to pay said groond rents, pre—ioms, taxes, and special assessments; and !
fe 1 All pay—ents —e=ntizned in the wo preceding subsecticns of this paragraph and all pay—ents to be rade under the neote
secured herely shall be added togetker and the aggregale amzunt thereof shall be paid by 1ke Mortgagor €ach —onth in a B
single payment to be spplied by the Morigagee to the follawing items in the crder set forth:
1) preium charges under the centract of insurance with the Secretary of Housing and Urban Development, or meathly .
charge tin ieu of mortgage insurance premiuz), as the case may be; i )
tl) taxes, special assess—ents, fire aad cther hazard insurance premiums,; '
(I} interest on the noge secured hereby; and 5
V) azerntizaticn of the principal of said note. :

Aay deficiency in the smcunt of any such sggregate —anthly pavoent, skall, unless cade eocd by the Mantgager prior to

the due date of the next such payzment, coastitute an event of default under this mortgage. The Morigagee may collect a
“late charge’ not to exceed Iour centsidg) for each dallar (31) of each pay=ent mire than fifteen (13) days in arrears to
cover the extra cipinse involved 1n Randling delingzent payments.

3. 11 the total of payments made by ke Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxss or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refundad to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
rot te sufficent to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Morigagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurarnce premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire irdebtedness represented thereby, the
Mortgagzee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisons of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumnulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisons of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (aj of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or runicipal charges, fines,
or impositions, for which provision has no! been made hereinbefore. and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Montgagor fails
to make any payments provided for in this section or any otker pavrents for taxes, assessments, or the like, the
Mortgagee may pay the saze, and all su=s so patd shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secuted by this mortgage.

5. That he will keep the premises in as geod oider and coadition as they are row and will not commit ¢r per-
mit any waste thereof, reasonable wear and tear excepted.

6. That ke w1ll keep the improverents now existing ot hereafter erected on the mortgaged property insured as
may be tequited from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Montpagee and will pay promptly, when
due, any premiums on such insurance provision for paymeat of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Morigagee and the policies and renewals thereof shall be held
by the Mortgagee and have attacked thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mottgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly 1o the Mortpagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In eveat of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured )

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

CarroEa rehshel e

7. That ke hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
favlt hereunder, and should legal pioceedings be instituted pursuant to this instrument, thea the Morigagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues. and profits, toward the payment of the debt sccured hereby.

8. That if the premises, or any pant thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, ate herebyassigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedness se-
cured hereby, whether due or not.
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