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STATE OF SOUTH CARULINA MORIGAGE OF REAL ESIALE
CouNiYor GREENVILLE S.¢ [O ALY WHOM THESE PRESM NIS MAY CONUERN:
o == Fle g
e 'l
WHEREAS, Grady A. Stowe ang EBertie G. Stowe
. LY 3 4

(hercinafier referred to as Morigagor) is weil and tryly indebied unte SOUTHERN FINANCIAL SERVICES, INC.
. 0. Box 10242, Federal Station, Greenville, S. C. 29603

(hereinafier referred to as Mortzagee) as evidenced by the Mortgagors promiyaoty note of even Jdite herewith, the terms of whxh are moorporared
herein by reference, in the sum of

Five Thousand Seventeen and 98/100-——---~ Dotarwy 5,017 .98 ) du¢ and payable

In Sixty (60) consecutive monthly installments of One Hundred Twenty-
four and 70/100 ($124.70) dollars, beginning on July 20, 1980, and on
the same day of each month thereafter until paid in full,

withinterest thareon from June 20, 1980 at the rate of 17.00 Pt Cenium per annum, 1o be paid:

WHEREAS, the Mortgagor may hereafter bevome indebied 1o the said Morgagee for such further sums a5 may be advanoed to o for
the Mortgazor's account o0 anes, ILLrame Premiume, prbln aweaments, repais, of for any oiher purposes:

NOW, KNOW ALL MEN, That the Morteazor, in conshkraion o1 the aloseand Jdebe, and 1 order 1o sevure the payment thereof, and
of any other and further sums for which the Morzager may be indebrad 10 the Morigagce at any time for advanoes made 10 o for his account
by 1he Morigagee, and abo in connderation of the funher sum of Three Dollars 153.00) to the Monigagor i hand well and truly pad by the
Morgagee a1 and befo s the sealing and deineny of these proents, the receipt awhereof 1 kereby 2ikromledged, has granted. bargained, sold
and released, ard by the  prevents does grant, bargain, seil and release unio the Morgagee, 1y seocesserns and awsigns:

All that lot of land with the buildings and improvements thereon,
situate on the East side of Rutledge Avenue, near the City of Greenville, in

Greenville County, South Carolina, being shown as Lot No. 127 on plat of
property of Sans Souci Housing, Inc., made by Piedmont Engineering Service,
January 16, 1950, recorded in the RMC Office for Greenville County, South
Carolina, in Plat Book X, Page 61, and having according to said plat the
follacrring metes and hounds, to-wii:
BEGINNING at an iron pin on the East side of Rutledge Avenue, at
joint front corner of Lots 127 and 128, and running thence with the line of
Lot 128, S. 64-45 E., 162.9 feet to an iron pin on the West side of a 15
foot alley; thence N. 32-30 E., 65.5 feet to an iron pin; thence with the
line of Lot 126, N. 64-45 W., 171.1 feet to an iron pin on the East side of

Rutledge Avenue; thence along the East side of Rutiedge Avenue, S. 25-15 W.,

65 feet to the beginning corner.

This being the same property conveyed to the mortgagors herein by

deed of Clyde Harbert recorded in the RMC Office for Greenville County on
February 9, 1960 in Deed Book 644 at Page 176.
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Together with all and urngular nghiy, members, hereditaments, and appofierawe 1o the ume lonpng o any way inddent of apper-
raining, and all of the rents, mauen, ard profits whih may anse or te had therefrom, and incheding 2l heatimg, plumbing. and lighting
fivtures now of hereafter attachkad, conngoted, or futed thereio in any manner; it beapg the intertion of the parts hereto that all fivures
and equipment, other than 1he usual kousehold furniture, be constdered a parnt of the real evtate.

TO HAVE AND TO HOLD, ail anmd ungular the said prenrises unto the Montpager, iis Koy, sucvessors and assigns, 1orever.

. The Mortgagor covenants that it 1s haafully seized of the premises hercinabove descnbed in fre simple abholute, that it has good right and is
fawfully authorized to seil. comvey of envumber the same, and that the premies are free and cear of all liens and encumbrances except as provided
hgicin.  The Mortgagor further corvenants 1o warrant and forever defend all and wvngular the «aid premises unio the Mortgagee forever, from
agd against the Mortgagor and all persons whomsoever law fully claiming the same of any part thereot.

The Morigagor further conenanis and agrees as follow

ws §1) That this morigage +hall sevure the Morigagee for such further sums av may be advanced hereafter, at the cpnon of the Mortgagee, fof the
payment of taves, insutanve premuams, public asseaments, repasts oF other puffuses pufsuant 10 the covenaats herein. This mortgage shall also
secure the Mortgagee for any further loans, ahvanues, readsances or crediy thar may be made hereaflter (o the Mortgagor by the Mortgagee so
tofz as the total indebiedness thus secured doos ot evcedd the ortginal amouni shoan on the face hereof. All sums s adsanced <hall bear interest at the
same rate as the mortgage debt and shall be payable on demand of the Mortagee unless otherwice provided in wriung.

t2) That it will heep the improsements now endsting or hereafter eravted on the murigaged properiy 1mnmsured as may be requued from time to time
by the Morgagee against Joss by fire and any other hazards specified by Morigagee, in an amount not fess than the mortgage debi, or in such
amounts as may be requited by the Mortgagee, and in companies acceptable to i1, and that all such policies and renewals thereof shall be held
by the Morigager, and have aitached thereto loss payable clauses in favor of, and in form acceptable to the Morigagee. and that it will pay all premisms
therefor when Jue: and that it Jdoos hereby assign to the Mortgazee the proveeds of any pohoy insuring the morigaged premises and does hereby
authorize each insurance cempany cencerned to make payment for a los, direvthy to the Mortgagee, 10 the extent of the balance owing on the
Mortzage debt, whether due or not.

L) That it will heep ali improvements now enisting of hereafter erected in good repair, and, in the case of a construction loan, that it will
continye vonstruction untill ¢ompletion without interruption, and should it fail w0 do so, the Mortgagee may, at its opiion, enter upon said
premises, make whatever repaity necessary, including the compleiion of any comtruction »ork underway, and charge the cxpenses for such repairs
or the completion of such construction to the mortgage debt.
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