L.

B 7 e B e R e A L. e R N

. That, together with, and in addition to, the moenthly pavizents of prncips! and mtorest oy
teres c-[ the note secuted hereby, he will pay to the Mortgagee, on the first doy of each month cat
is fully paid. the following sums:

20 An ymmtunt sufficrent to provide the holder hereof mith funds 1o pay the medl moripa, e in
ment and the nate secured hereliy are wmsured, Dr o moathly (harge i lien of 5 =g

keld by the Scurcvtary of Heusing ead Ushan Develop 11, as folloas:

(B If and 55 loag 85 sard nicte of even Jate s-d this insrra
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date the zanual —ortgage insurance premiuT
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Regulaticas thereunder, or

(I If and so l.ng as satd nite of even dote and this
velopz=ent, & —omhly (harge (in MHeo of a mortpepe insurance fremics
taeifth (17123 of cae-kalf (31 per centam of

intv acc->unt delinguencieds of prepai.enls;

instrament ere beld by the Seoretany o Hooss

&
the avcrage “utstanding talence doe o the oot

(51 A suz equal 15 the ground rents, i aay, rext d:c, p' stk
of fire and cther hzzard insurance Cotering the martpaged pro pc:n plus an e

property (21 as estizated by the Martpagee) less a]i suxs alrezdy petd therefor dnvn rJ by 1l

before cnme (1Y —onth grior 10 the date aken such ground renls, premiu

such sums @

w.nths toelapse

<vome delinguent,

tal #ssessments; and
fei Al! pa\-"e-‘,‘.c mentitned in the wo preceding subsections of thas paregzrarh an
::st!"c! and the aggregate arm-unt theresf skall

the Mourtgagee to the folloming 1te=s in the order set forthe

l'_l_‘i Tem ~arges unlder the oontract of insurance anth the Secretary of Housing sad Urbsn
TIYZEEY IBSUTend e grem

iz—}, as the case may be;

1) 1a
il“) ecured !‘t?rr:b,. asd
iIV) a :.’.cip 1ef satd nate.
Any Jdeficiency ia the g

rents, fire and orther Razard Inszrance prersiu=ms;

IHlgagur pricr 1o

K,
the Jdue date of the next suck pavment, constits :-:,a;. czliect a
o

*Tate ¢harge™ not 1o exceed Iv—..!ccrtsl-icl fc

cover the eltra expenss v ved mn kandling delingoent ¢
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3. it the total of payments made b,r the Mortgagor under (b) of paragraph 2 preceading shall exceed the amount of pay-
ments actually made by the Mortgajee for taxes or assessments of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Moitgager, shall bte cradited on subssquent payments 10 be made by the Mortgagor, or
refunded to the Mortgazor. If. however. the monthly payments made by the 1'ortaager under (k) of paragraph 2 preceding shall
rot be sufficient to pay taxss and assessments and ingurance premiums, whsn the ssme shall bevcome due and payable, then the

Mortgazor shall pay Lo the Moriasjee any amount necessary to mske up tha deficiency, on or before the date when payment of

such taxes, assessments, or insurarce premiums shall be dus. If at any time the Mortgagor shall tender to the Mortgagee, in
acoordance with the provisions of the note sscured hereby, full payment of the entire indettedness represented thereby, the
Mortgazee shall in computing the amount of such indebtednzss, credit to the account of the Mortgagor all payments made
under the provisons of (a) of pzragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balznce remaining in the furds accumalated unde

nder the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises

covered heteby, or if the property is otherwise acquired after dsfauli, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b} of paragraph 2 preceding. as a credit 2gainst the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assesszents, water rates. and other governcental or municipal charges, fines,
ot impositions, for which provision has not been made hereinbefore. and in default thereof the Mortgagee may pay
the same; and that ke will pro=ptly dehiver the official receipts therefor to the Morntgagee. [ the Mortgagor fails
to rake any pavments provided for in this section or any other payments for texes. assessments, or the like. the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will kecp the prerises in as good order sad coadition as they are row and will not commit ot per-
mit any waste thereof, reascnable wear and tear excepted.

6. That ke will keep the 1mprovements now existing or hereafter erected oa the rortgaged propeity insuted as
may be required from time to tize by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay pro=ptly, when
due, any premiums ¢n such insurance provision for payment of which has not been made heteinbefore. All insur-
ance shall be camied in companies approverd by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Most-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Moitgagee, who may make proef of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payvment for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any parl thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insutance pelictes then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pussuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expences attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any pat thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby re:faining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.

1 Tt MR e Ty T R e R e e e e R R P B T s T T

L TS

e

i
|

PEVURTP SR

A T s |
=)
o
&
ig e
™
Li 2





