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spective monthly amounts oof thie- sate natune regristed to be paed theseander I oany ~ueds anmoiint <2l exvessd thiee e
snate therefor e Mortpager shadl forthwith gy o the At taeen the anvaunt of s h el ey gwon wntten notiee s
by 1= Marhiragiae of Ui ansonl theteod Falurne to o so teefoge the dhie dalie of sedh amonnt <teadl Faesoan event of de- £
fault under ttas Morteagze. H O the mortagred property s sold under farcelosure or in otherwise acguued by the Morgeas-
gee. afler defaull by the MoryZalor, any feiaiming balance of the accumulations under Parapgraph 7ap hereof, shall
be credited to the principal amount cwing on the Note as of the date of commencement of foreclosure procecdings for
the mortyaged propeity. ur as of the the date the mortgaped property s otherwase so acquired.

8. The haprovements and all plans and specificalions thercfor shall comply with all applicatle muicipal ordinances.

regutations, and rules marde or promulzated by lawful authonty, and upon their completion shall comply therewith and
- with the rules of the Board of Fire Underwniters having jurisdiction.

9. Upon any failure by the Morigapor to comply with or perform any of the terms. covenants or conditions of this
Morigage requiring the payment of any amount of money by the Mortgagor, other than the principal amount of the
loan evidenced by the Note. interest and other charges. as pravided in the Note, the Moriagce may at is option make
such payment. Every payment so made by the Mortgagee {including reasonable attorney’s fees incurred thereby), with
interest thereon from the date of such payment at the rate of three percent {3%) per annum, except any payment for -
which a diiierent rate of interest is speciflied herein, shall be payable by the Mortgagor to the Morniygagee on demand &
and shall be secured by this Mortgzage. This Mortgage with respect 10 any such amount and the interest thereon. shall

constitute a lien on the mortgaged property prior to any other jien attaching or accruing subsequent to the lien of this
Morigage.
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10. The Morngagee. by any of ils agenls or representatives. shall have the right to inspect the mortgaged property
from time to time at any reasonable hour of the day. Should the mortyaged property. or any pairt thereof. at any time
require inspection. fepair. care or altention of any kmnd or nature not provided by this Morntgage as determined by
the Mortgayee in its sole discretion. the Mortgagee may. after notice to the Mortgagzof. enter or cause enlry to be made
upon, the mortgaged preperty. and inspect. repair. protect, care for or mamtain such property. as the Mortgagee may

in its sole discretion deem necessary. and may pay all aniounis of money therefor. as the Morigagee may in its sole .
discretion deem necessary. )
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11. The principal amount owing on the Note together with interest thereon and all other charges. as therein provided. 1
and all cither amounts of money owing by the Mortgagor to the Mortygagee pursuant to and secured by this Mortgage.
shall immediately become due and payable without notice or demand upon the appoiniment of a receiver or ligquida-
tor. whether voluntary or involuntary. for the Mortgagor or any of the property of the Mortgagor. or upon the filing of -
a petition by or against the Mortgagor under the provisions of any State insolvency law. or under the provisions of the :
Bankruptcy Act of 1898. as amended. or upon the making by the Mortgagor of an assignment for the benefit of the
Mortgagor's creditors. The Morigagee is authorized to daclare, at its option. all or any part of such indebtedness im-
mediately due and payable upon the happening of any of the following events:

(a) Failure to pay the amount of any instaliment of principal and interesi. or other charges payable on the Note.
which shall have become due, prior to the due date of the next such instaliment;

(b) Nonperlormance by the Mortgagor of any covenant. agreement. term or condition of this Mortgage, or of tke Note
{except as otherwise provided in subdivision {a) hereof) or of any other agreement hercetofore, herewith or here-
after made by the Mortgagor with the Mortgagee in connection with such indebtedness. after the Mortgagor has
been given due notice by the Mortgagee of such nonperformance.

(c) Failure of the Mortgagor to perfvrm any covenant, agreement. term or condition in any instrument creating a liea
upoa the mortgaged properly. or any part thereof. which shall have priorily over the lien of this Morigage;

{d) The Mortgagee's discovery of the Mortgagor's fatlure in any application of the Mortgagor to the Mortgagee to dis-
close any fact deemed by the Mortgagee to be material, or of the making therein, or in any of the agreements
eatered into by the Mortgagor with the Mortgagee {including. but ot limited to, the Note and this Mortgage) of
of any misrepresentation by. on behaif of. or for the benefit of, the Mortgagor,

(e) The sale. lease or other transfer of any kind nr nature of the mortgaged property. or any part thereof, without
prior wrilten conser.: of the Mortgagee:

The Mortgagee's failure to exercise any of its rights hereunder shail not constitute a waiver thereof. All the events in

this Paragraph enumerated vpon the happening of any of which the Note shall become. or may be declared to b, im-
mediately due and payable, are 1n this Mortgage called "events of default™

12. The Mortgagee may from time to time cure each default under any covenant or agreement in any instrument
creating a lien upon the mortgaged properiy. or any part thereol. which shall have priority over the lien of this Mort-
gage. to such extent as the Mortgagee may exclusively determine. and each amount paid (f any) by the Mortgagee to
cure any such default shall be paid by the Morigagor to the Mortgagee: and the Morlgagee shall also become subro-
galed o whatever rights the holder of the prior lien might have snder such instrument.

13. (a) After the happening of any default hereunder. the Mortgagoer shall upon demand of the Morigagee surrender
possession of the mortgaged property lo the Mortgagee, and the Mortgagee may enter such property. and let the same
and collect all the rents therefrom which are due or to become due. and apply the same, after payment of all charges b e i S e
and expenses. on account of the indebtedness hereby secured. and all such rents and all leases existing at the time of T TOTET
such default are hereby assigned to the Mortgagee as further securily for the payment of the indebtedness secured

hereby: and the Mortgagee may also dispossess, by the usual summary proceedings. any tenant defaulting in the pay-
ment of any reat to the Mortgagee.

{b} In the event that the Mortyzagor occupies the mortrared property or any part thereof the Moripagor agrees to
surrender possession of such property to the Mortgagee immediately after any such default hereunder. and if the
Mortgagor remains in possession after such default. such possession shall be as a tenant of the Mortgagee, and the
Mortgagor shall pay in advance. upon demand by the AMorlyagee. as a reasonable monihly rental for the pIremises oc-
cupied by the Mortgagor. an amount at lcast equivalent to one-twelth of the aggregate of the twelve monthly install-
ments payable in the current calendar year, plus the actual amount of the annual ground rent, if any. taxes, assess-
ments, water rates. other governmental charges. and insurance premiums payable in connection with the mori-
gaged property during such year, and upon the falure of the Morlgagor to pay such monthly rental, the Mortgagor may
also be dispossessed by the usual summary proceedings applicable to tenants. This covenant shall become effeclive
immediately upon the happening of any such default. as determined 1n the sole discretion_of the Mortgagee. who shall

give notice of such deterimination to the Mortygagor: and in the case of foreclosure and the appointment of a receiver of
the rents. the within covenant shall inure to the beneiit of such receiver.

14. The Mortgagee in any action to loreclose this Morlygage shall be entitled to the appointment of a receiver without
notice, as a matler of right and without regard to the value of the mortgaged property. or the solvency of the Morigagor
or other pariy liable for the payment of the Note and other indebtledness secured by this Morigage.

15. The Mortgapor. within ten (10) days upon request in person or within twenty (20) days upon request by mail, will
furnish promptly a written statement in form satisfactory to the Morigagee. sipgned by the Mortgagor and duly acknowl-

edgzed. of the amount then owinyg on the Note and other indebtedness secured by this Morigage, and whether any off-
sels or defenses exist apainst such indebtedness or any part thereof.

16. The Mortgagor will give inunediate notice by registered or certified mail to the Mortgagee of any fire. damage or

other casualty affecting the mortgaged property, or of any conveyance. transfer or change in ewnership of such pro-
perty, or any part thereof.
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+7. Notice and demand or request may be made in wriling and may be served in person or by mail. E
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19. The MorLzagor will not assign the rents. if any. in whole or in part, from ihe mortgaged property. or any part N
thereof. without the prior written consent of the Mortgagee. S}
I
20, The Murtpayor s Loavfally serzed of the mortzaaed property and has pood right, full power and lawlal authority =] A

Y
o sell and convey the sanie e the paneer above provaded, and will warrant andd defend the same to the Mortgagee for- 7 : R
ever aganst the lawful clams and demands of any and all parties whatseever, :





