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in acourdznce with Borower's and Lender’s written sgrevment of spplicable Liw. Brrrower shall pay the smeunt of all moata0e in
urance [remiums in the manner provided under parzgraph 2 heredf.

Any amounts dishursed by Lender pursuant to this pAraguph 7. with interest thercen, sh:ll levorme addivionsl indebecdnes
of Barrower sevcurad by this Morrgage, Unless Borrewer and Lernder agree to other terms of parment. such anwonts shall e pavable
upen notice from Bender to Bormuwer requesting payment thereof, and shall bear interest from the date of dishursement at the st
rayable from time 10 time cn cutstanding principe] under the Note unless pavment of interest a3t such rate weuld be CUNILAY o
applicable L, in which cvent soch amounts shall bear interest at the highet rate permissible under applicable law. Nothicg cen-
tzined in this paragraph 7 shall require Lender to incur :ny eapente o1 take any action hereunder.

8. Ixsrecmon. Lender may make or cause to be made reascnable entries upen and ingpections of the Propenty, previded
that Lender shall give Bomower notie prior 10 any soch inspection spocifving reaonable cause therefer related to Lenders inrerect
in the Property.

9. Coxpeuxamox. The proceeds of any award or claim for damages, direct or consequentia), in conrection with 2av con-
dzmnation o other taking of the Property, or pant thereof, or for conveyance in Keu of condemmation, are bereby assigoad and <hall
be pax to Lender,

In the event of a tutal wking of the Property, the procecds shall be applied 1o the sums secured by this Mongage, with the
excess, if any, paid 10 Borrower. In the event of 2 panial wking ¢f the Property, unless Borrower and Lender ctherwise zgree in
writing, there shall be applied to the sums secured by this Mcrngage such proportion of the proceeds as is equal © that proportion
which the amcunt of the sums secured by this Mongage immediately prior 1o the date of taking bears to the fair market value of the
Property immediately prios 10 the date of taking, with the hlance of the proceads peid to Borrower.

If the Property is abandoned by Bcrrower, or if, after notice by Lender 19 Borrower that the condemncr cffers to make an
award o senle 2 claim for damages, Borrower fails 1o respond ta Lender within 30 davs after the date such notice is moiled, Lend:ex
is authorized 15 collect and apply the proceeds, at Lender's option, either to restonation or repair of the Property o 1 the sums
secured by this Mertgage.

Unless Lender and Bommower otherwise agree in writing. 2ny such appbication of proceeds to principal shall nct eatend ot
pstpone the dve date of the monthly installments referred 1o in parazraphs 1 2nd 2 kereof or change the zmount of soch installments.

10. Borrowrr Nor Retkasep. FExtendon of the time for payment or modifcatisn of amortization of the sums secured by
tkis Mortgage granted by Lender to any successor in interest of Borrower shall not eperate to release, in any manner, the Lability of
the criginal Borrower and Bomcwer’s successors in interest.  Lender shall not be required to commence proceedings azinst such suc-
cesser oo refuse 1o extend time for payment or cberwise modify 2mortization of the sums secured by this Mcrtgage by reason of any
demand made by the coniginal Borrewer and Bomrower's successcrs in interest.

Il. Foreramaxce By Lesprr Nor A Warver. Any fartearance by Lender in exercising any right or remedy hereunder,
cr otherwise afforded by appbicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-

ment of insurance or the payment of taxes or other liens or chsrgss by Lender shall not be a waiver of Lender's right to accelerate
the matority of the indebtedness secured by this Mortgage. )

12. Resepies Cumvoranve. All remedies provided in this Mongage are distinet and cumubitive to any other right or remedy
urder this Mortgzge or afforded by hw or equity, and may be exercised concurrently, independently or successively.

13. Successors axp Assicxs Bouxp; Joist axp Seversy Lissinrry; Carnows. The covenants and agreements berein con-
tained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, sublect 10
the provisions of paragraph 17 herecf. Al covenants and agreements of Borrower shall Le joint and several. The ceptions and head-
ings of the paragraphs of this Mongage are for convenience cnly and are not 19 be used to interpret or define the provisicns hereof.

14. Nomice. Except for any mdice required under applicable Law to be given in another manner, {(a) any naotice to Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property address cf at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, 1o Lender’s address stated herein ot to such other address as Lender may designaze by
notice to Bormower as provided herein. Any notice provided for in this Mortgage shall be deemned to have been given to Borrower
o Lender when given in the manner designated Eercin.

15. Uxirorss Morteace; Govervixve Law; Sevesasnary. This form of mortgige combines uniform covenants for marional
use and noo-uniform covenants with limited variations by jurisdiction to constitute a uniform cecurity instrument covering real
prepenty. This Mortgage shall be governed by the law of the jurisdiction in which the Property is Iocated. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Morigage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage
2nd the Note are declared to be severable.

16. Borrowzr's Cory. Borower shall be furnished a conformed copy of the Note and of this Mortgege at the time of
execution or after recordation hereof.

17. Teaxseem oF THE ProrerTy; Assuserion. If all or any parnt of the Property or an interest therein is sol & transferzed
by Bomower without Lender's prict written consent, excluding (a) the ceation of a len or encumbrance subordinate o this
Mortgage, (b) the creation of 2 purchase money security interest for household appliances, (¢) a transfer by devise, descent or by
cpenation of law upon the death of a joint temant or (d) the grant of any leasehold interest of three years or less not contaiaing
an option 1o purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortpsge to be immediately due and
payable. Lender shall have waived such option to accelerate if, prict to the sale or wansfer, Lender and the person to whom the
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Morigage shall be 2t such rate as Lender shall request. If Lender has waived the
cption to accelerate provided in this paragraph 17, and if Borower's successor in interest has executed a written assumption agree-
ment 2ccepted in writing by Lender, Lender shall releise Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of accelerztion in accordince with para-
graph 14 herecf. Such nctice shall provide a period of not less than 30 days from the date the notice is maziled within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 herecf.

Nox-Usiroru Covexaxts. Bortower and Lender further covenant and agree as follows:

18. Accerernvmion; Resenies. Except as provided in paragraph 17 heresf, upon Borrower's breach of any covemant or agree-
menrt of Borrower in this Morigage, including the covenants to pay wken due any sums secured by this Morigage, Lender prior 10

acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the ecticn reguired 1o
‘cure such breach; (3) a date, not less than 30 days from the date the notice is mailed 1o Borrower, by which such brecch must be

cured; and (4) that failure to cure such breach on or before the date specified in the wotice may result in accelerztion of the sums so-
cured by this Merigage, foreclosure by judicial proceeding and sale of the Progerty. The wotice skall furiLer inforsy Borrcuer of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the ron-existence of a default or any other
defense of Barrower to acceleration and foreclosure. I the breach is not cured on or Fefore the date specified in the notice, Lender
st Lender’s option viay declare all of the sums secured by this Mertgage to ke imnwediately due and payable without further demand
and may foreclose this Mortgage by judicial proceeding. Lender skall Fe entitled to collect in such proceeding all exyenses of fore-
closure, including, but not limited to, reasonakle attcrne)’s fecs, and costs of documentary evidence, abstracts and title reports, all of which
shall be additional sums secured by this Morigage. .

19. Borrowrrs Ricur vo Reixstare. Noetwithstanding Lender’s acecleration of the sums secured by this Mcrtgage, Boo-
rower shall have the right to have any proceedings begun by Lender 1o enforce this Mortgage discentinued st any time prior tw

T

g ek

et e

. A

R

——

ST —





