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ender's written agreenent or applicable law. Borrower shall pay the amoant of i moitzage insurance preminis in the
manner provided under paragraph 2 hereof.

Any amounts distursed by ©ender pursuant to this paragraph 7. with interest thereon. shadl become additional
indeh-edness of Borrower secured by this Mortgage. Unles Borroaer and Tenider apree o other terms of pament. such
amounts shall be pavable upon notice from Lender 1o Borrower roguesting payment thereofs and <hall bear interest from the
date of dishursemient at the rate payvable from time to tme on outstanding principal under the Note unless pavment of
interest at such rate would be contrary o applicable Faw, in which eveat such amounts hall bear interest at the highest rate
permissible under applicable law. Nothing contdined in this paragraph 7 <hall require Leeder to incur any expense or take
any action hereunder.

8. [Inspection. Lender mayv make ofcanise tobe made reasonable entries upon and inspections of the Properiy. provided
that T énder shall give Borrower notice prior to any suvh inspectron specifyving reasonable cause therefor related to 1 ender’s
interest in the Property.

9. Condemination. The procecds of any award or Jaim for damages, direcr or consequential, in connection with any
condenmination or other taking of the Property. or part thereof. or for convevince in licu of condemnation. are hereby assigned
and shall be paid to Lender. _

In the event of a total taking of the Propenty, the procceds shall be applicd 1o the s secured by thie Mortgage.
with the eveess. if anv. paid 10 Borrower. In the event of 2 partial Lking of the Property. unless Borrower ana *ender
otherwise agree in writing. there shaft be applied 1o the wms wecured by this Mertgage such propattion of the proceeds
as is-cqual to that proportion which the amount of the sums ~evured by this Mortgage immediately prier to the date of
taking bears to the fair market value of the Propernty immedistely prier to the date of taking, with the balance of the proceeds
paid 1o Borrower. ' ' _

If the Property is abandoned by Boower. orif. after notice by [ender to Borrower that the cendemnor offers 10 make
an award or settle a claim for damages. Borrower fails to respond to fender within 30 davs after the date such notice is
mailed. Leader is authorized to collect and apply the proceeds. at Pender’s optien. cither to restoration of repair of the
Property or to the sums secured by this Meortgage. :

Unless Lender and Borrower othersise digree in writing. any sach appheation of proveeds to principat shall not etend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the ameount of
such installments.

10. Borrower Not Released. Fatendon of the time for pavment or medification of amortization of the wms secured
by this Mortgape granted by T ender toany successer in interest of Borrower <hall net.eperate to release. in any nuanner.
the liabiliy of the original Borrower and Borrower’s seocesors in interest. 1 ender dhall not ke reguired o commence
proceedings againd such successor of refuse to extend time for pasment or otheraise modify amortization of the sums
secured by this Maortgage by reason of any demand made by the criginal Borrower and Borrower's suocessors in nterest,

11. Forbearance by Lender Not a Waiver. Any forbearance by ender in exercising any right or remedy herecunder. or
otherwise afforded by applicable law. dhall not be a waiver of or preciude the exercise of anv such right or remedy.
The procurement of insurance or the pament of tanes of other Tiens or charges by Terder shall not be a waiver of Leader's
tight 1o aceelerate the maturity of the indebtednes wecured by this Morigage,

12. Remedies Comitlative. Al remedies provided in this Nortzage are distinat and cumulative to anv other right or
remedy under this Mortgage or afforded by Taw or cquity. and mvray be exercised concurrently. indepentdently or successively.

13. Successors and Assigns Bound: Joint and Several Tiability: Captions. The covenants and agreements herein
contained shall bind. and the rights kereunder shall tnure to, the fopeclive stvceswaers and assigns of 1ender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreenients of Borronwer shall be jeint and several.
The captions and headings of the paragraphs of this Montgage are for convenience only and are not to be uswed to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law 1o be given in 2another manner. {2} anv notice to
Borrower provided for in this Meortgage shall be given by mailing such nonice by certified mai! addresced to Borrowner at
the Property Address of at such other address as Borrower ntay designate by notice to Lender as provided herein., and
(b} any natice to Leader shall be given by certificd mail. reiurn receipt requested. to lender's address stated herein or to
«uch other address s Tender may desiznate by natice to Borrower as provided hercin. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or 1 cnder when given in the imanner designated herein.

15. Uniform Mortgage: Governing Law: Severabilits. This form of martgage combines uniform covenants for national
use and non-uniform covenants with limited vaniztions by jurisdiction to constitite a pniform security instrument covering
real property. This Mortgage shall be governed by the bt oof the jurisdiction in which the Propeny is located. In the
event that any provision or clause of this Mortgage or the Note conilivis wita applicable lasw. such contlict shalt not affect
other provisions of this Mortgage or the Note which can be ginen elfect without the contlicting providon. and to this
end the provisions of the Meortgage ard the Note are declared 1o e severable.

16. Borrower's Copy. Borrower hall be furnished a confermed copy of the Note and of this Mortyage at the timc
of execution or after recordation hereof.

17. Transfer of the Properts: Asemption. 1§ all or any partof the Property or an intereat therein is sold of transferred
by Borreaer without Lender’s prior sntten ¢onsent. evcluding (a) the creation of u lien or encumbrance suhordinate te
this Mengage. (b the creation of a porchase moncy security interest for houschold appliances. (o) a tramfer by devise.
descent or by operation of law upen the death of 4 joint tenant or (W the grant of any lesschold interest of three vears or less
not containing an option to purchase. Tender may. ol erder’s option, declare all the sums <ecured by this Mortearge to be
immedsately due and pavable. 1ender Ghall have wained such option to accelerate if. prior to the <ale or transfer. Lender
and the person to whom the Property is to be sold of tramsferred reach agreement in wrting that the credit of such persen
is satisfactory 1o Lender and thut the interest payable on the sums secured by this Muoiizage <hall be at such rate as | cnder
shall request.  Tf Lender has waived ihe option to accelerste provided i this paragraph 17, and if Borrower’s successor in
interest has executed a written assumpiion agreement acceptedd in writing by 1 ender. Tender <hall refease Borrower from all
obligations under this Mortgage and the Note. : .

If Lender cverciaes such optioa to accelerate. Tender shall mall Borrower notiee of aveeleration in accordance with
paragraph 14 hereof. Such netice ~hall provide a peried of not less than 30 days from the date the notice is mailed within
which Borrow et may pay the sums dechred dues It Borroaer fails 1o pay stch sums prior to the expiration of such period.
[ ender may. without further notice er demand on Boroower, invohe any remedios permttedd by paragraph I8 hereof.

NoxUsit orst Covixanis, Borower and Fender futther covenant and agree as follows:

18. Acceleration; Remedies, Facept us provided in paragoph 17 hereof, upon Borrawsers breach of any covenant
or agreement of Borrower in this Mortgage. induding the cov cnants to pay when due any  sums <ecured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifsing: (1) the breach:
(D) the action requited to cure such breachs (3) a date. not less than 30 days from the date the notice is mailed (o0 Borrower,
by which such breach must be cured; and () that €ailure to cure such breach on or before the date specified in the netice
may reselt in acceleration of the sums secured by this Masfgag e, foreclosure by judicial proveeding and sale of the Propetly.
I he notice shzall further inform Borrower of the right to reinstate after accelerativn and the right o aseil in the foreclosure
proceeding the non-existence of a defastt or any other defense of Borsower to accelaration and foredlosure. 1F the breach
is not cured on or before the date spedfied in the notice. Leader at Eender’s option may declare all of the sums secured hy
this Mortgage to be immediatcly doc and payable without farther demand and may foreclose this Moitgage by judicial
proceeding. Lender shall be entitled to volleet in such proceeding all expenses of foredosure, indJuding. but not limited to.
reasonable attorned™s Fees, and codds of documentar evidence. abstracts and title repoats, all of which <hall be additional sum
secured by this Mordgage.

19. Borrowers Right to Reindate.  Notwithstandimg 1 ender’s ovceleration of the stms secured by this Mostgage.
Borrawer <hail have the right o have @ny provecdimgs bepunt by Lender oo enteree this Morzage discontinued a1 any time
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