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FEDERAL SAVINGS

AND LOAN ASSOCIATION
"OF GREENVILLE

State of South Carolina 1

MORTGAGE OF REAL ESTATE
COUNTY OF . GREENVILLE 5

To All Whom These Presents May Concern:

~ JOHN A. BOLEN, INC.

{Lereinafter reforred to as Mottzagor} (SEXD(S) GREETINGS:

WHEREAS, the Morteavor 5 well and troly indebted ainto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLIN A (hereinafter referred to as Mortuavee } ia the full and just sin of : e

‘Seventy-five Thousand, Nine Hundred, Fifty and No/100-----------
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)

Dollars. as eviderced by Mortgager’s promnissory rote of even date herewith, which note does not contain . R
a provision for escalation of interest rate (paragraphs 9 and 10 of this morteage provides for an escalation of interest rate under certain

conditions ), said note to be repaid with interest as the rate or rates therein specificd HRRHREENY as required in . _
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paid, to be due and payalle _1“1(1?- . years after date; and '

WHEREAS. said rote further provides that if at any time any portion of the principal or interest due thereunder shall be past
due and unpaid for a period of thirty days, or if there shall be any failure to comply with and ahide by any By-Laws or the Charter
of the Mortzazee, or any stipulations s¢t oat in this mortgage, the whele aimrount due thereunder shall. at the option of the holder thereof,
become immediztely: dee and payable. ard sail holder shall have the richt to institute any proceedings upon said note and any collat-
erals given to sccure szme, for the purpose of collecting said principil due. ard interest, with costs and expenses for proccedings; and

“’HI-I_REAS, the Mortzagor may hereafter become indebited to the Mortzagee for such further sums as may be 2dvanced to the
Mortgagor's account for the payment of taves imsurance preraiums, repairs, or for any other purpose; :

NOW. ENOW ALL MEN. That the Matwazor, in consideration of said debt and to secure the payment thereof and any further
sums which ay be alvanced by the Mortoazee to the Morteagoers accouwd, and alwo in consideration of the sum of Three Bollars
($3.00) to the Mortgazor in hand well and trxly paid by the Mertadoee at and before the sealing of these presents, the receipt whereof
is hereby ackrowled gad, has granted, bargairad, sold. and released, and by these presents does grant. bargain. sell and release unto the
Morteagee. its successors and assigns, the following described real estate: :

All that certain picce, parcel, or ot of laind. with all improvements thereen. or hereafter to be (0nstruded thereen, situate, lying
and being in the State of South Caralina, County of Greenville, being known and designated as Lot 176 of
a subdivision known as Pebble Creek, Phase I, as shown on plat thereof recorded in the

uC Office for Greenville County, S.C. in Plat Book 5D at Pages 1-5, and having,
according to said plat, such metes and bounds as appears thereon.

THIS bei.rig the sarme property conveyed to the mortgagor herein by deed of Pebblepart,
Ltd., a South Carolina Limited Partnership, of even date, to be recorded herewith.
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