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THIS MORTGAGE s made this. . ... .. ... 25 day of....... May . ..., ,

.......................... srcereanen...(herein “Borrower”), and the Mortgagee,. .. NCNB
...Moxtgage Coxporation

under the laws of. . . . . Narth . Carolina ... ... .......... , whose address is. . P.-..O. .Box 10338

......................

...Charlette,. North.Carolina 28237 .. .. . . .. . . ... ... ... . (herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of Fifteen Thousand, and no/100

——————— s A g B . o — g

.. 481 5:.09.0,- 00) ~-msrmrmssos T Dollars, which indebtedness is evidenced by Borrower's note
dard. . May, 22,1980, -

................... (herein “Note™), providing for grorthly HoskH Rkod KRR A K AMKR KKK

with the balance of the indebtedness, if not sooner paid, due and payable on. December.1,.1989 .......

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
pyment of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this
Morgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does hereby morigage, grant and convey to Lender and Lender’s successors and
assigns the following described property levated in the County of . . . .Greenville
State of South Carolina: '

ALL that certain piece, parcel or unit, being known and designated as
Unit No. 132 of Inglewood Horizontal Property Regime as is more fully
described in Master Peed dated October 1, 1974 and recorded in the
R.M.C. Office for Greenville County in Deed Book 1008 at page 69 and
survey and plot plan recorded in Plat Book 5-F at page 79. This
conveyance is made subject to any restrictions or easements that may
appear of record, on the recorded plat(s} or on the premises, and is
further subject to the terms of the aforesaid Master Deed. '

The above described unit is the same conveyed to the Borrower by Deed
of Redmond-Huguenin Enterprises, dated May 23, 1980 and to be
recorded herewith.

The within mortgage is subordinate to a prior first mortgage in the
arount of $40,000.00, in favor of the Mortgagee, of even date and
recorded herewith; and the Mortgagee agrees that it will subordinate
the within mortgage to the lien of a substitute first mortgage in
the principal amount of not more than $40,000.00, provided that the
existing first mortgage is cancelled concurrent with the execution
of the said substitute mortgage and provided the substitute mortgage
contains provisions for its amortization in egual monthly install-
ments of a term not exceeding forty vears. ‘

in the event of the transfer by the Mortgagor of the mortgaged
property or any interest therein to any third person, the within
mortgage shall thereupon become immediately due and payable.
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i which has the address of. .. 132 _Inglewood Vay ... . . ................... Greenville .. ... ,
[Street} [Crty)
....8.C. 29615 . (herein “Property Address™);

{State and Zip Code}

To Have axp 10 HoLp unto Lender and Lender's successors and assigus, forever, together with all the improve-
ments 1ow or hereafter erected on the property, and all casements, rights, appurtenances, rents, royalties, mineral,
oif and gas rights and profits, water, water rights, and water stock, and all’ fixtures now or hereafter attached to the
property, all of which, including replacements and additions thereto, shall be deered to be and remain a part of the
proper Ly covered by this Mortgage; and all of the foregoing, together with sawd propedty (or the leaschold estate if this
Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is fawfully scised of the estate hereby conveyed and has the right to morigage.
grant and convey the Property, that the Propeity is uncncumbered, and that Borrower will wareant and x‘jcf-cnd
generally the title to the Property against all ¢lainis and demands, subject to any dedlarations, casements of restrctions
listéd in a schedule of caceptions to coverage in any title insurance polivy insurning Leader’s interest in the Property.
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................................. , a corporation organized and existing
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