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2. That, together with, and in addition to, the moathly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of cach month unt1l the said note
is fully paid, the following sums:

fat An amouat sufficient to provide the hoelder horesf with funds tr pay the next ToTigagd msnraloe prelium 1f this instra-
ment and the note secured hereby are insured, or a meonthiy chorge {in Bwou of @ moftgage msiranee premium;oof they are
Feld by the Secretary of Housing aad Urban Development, as follows:

(1) I and so long as said note of even dete and this instrument are insured of are remnivred vndor the provisions of the
Nztiznal Heusing Act, an areunt sufficient to accurulate in the hands of the holder ¢ne (1) mombh pricr te its due :

Jdate the annual mortpage msurance premiom, in order to provide such helder with funds 1o pay such premium to the
Secretary of Housing and Urben Development pursuant to the National H using At
Regulaticns thereunder; or

(I3 if 3zd so Ieng as said note of even date and this instruinent ere held by the

. as amended, andapplicable
Secr
velopment, a 3,

etary of Hoysing and Utban De- m :
. : rmonthly charge n lhiew of a mottgage insurance premium) which shall bLe 1 an a~ount eqgual te one- ; :
{welfth {1, 12) of cae-Ralf (3:) puer centum of the aversge cutstanding balance due ;1

he note computed without taking 7 [
1ats account delinguencies or prepayments;

) i
fh1 A sum equal to the pround reats, if any. next Jue. plus the premiums that will nextbecome die and payable oa policies : :dl

of fire and other hazard insurance covering the mortgcaged proporty, plus taxes and assessments next due on the morgaged : i
-

proporty (all as estirzmated by the Martgagee) less all sums alrcady paid therefor divided by the numbed of months toelapse
tefore nme (1) monath pricr to the date whin such ground rents, premiums, taxes, aad assessménts will become delingusnt, ;
such ssms to be held by _\!,_-rt;:_agce in trust to pay said ground rints, premiuTs, taxes. and special assessments; and ¢
o1 All payments wonmticned in the tmo preceding subsections of this paregraph and all pay=ents to be cade under the ncte ,

wecured hereby shall be added together and the aggregate amcunt thereof shall be paid by the Mortgagor each mioath in a

single payment to be applied by the Mortgagee to the fcllowing items in the order set forth: i?
jurm charges under the contract of insurance with the Secretary of Housing and Urban Development, er monthiy :
pe {in Liva of mortpage asurance premium), as the case rmay be;

(I taves, special assessments, fire and cther hazard insurance premiums,
{1I1) 1nterest on the note secured kereby; and
(V) amertizatiza f the principal of said note.
Any deficiency in the ameount of any such ag:;.;rc.-g:atu monthiy pai-:,cnt. shail, unless made good by the Mortgagor priof to
the due date of the next sugh pavmeni, coastituld &n event of default under this moteage.
“late charge’ not to exceed XB& cents o) for each dollar (311 of € )
cover the extra expiase wvelved in handling delinguent payrments.
3. athe totat of payments made by tha Mortgagor under {b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments Of insurance premiums, as the case may be, such excess, if the
loan is current. at the option of the Mortgagor, shall be credited on su‘r:seqﬁent payments to be made by the Mortgagor, or
refunded to the liortgagor. If, however, the monthly payments made by the “srtgagor under (b) of paragraph 2 preceding shaHl
ot te sufficient to pay taxes and assessments and insurance premiums, when the same shall becomne due and payable, then the
tdortgagor shall pay to the hlortgagee any amounl necessary to make up the deficiency, on or before the date when payment of
such taxes, assessmients, Of insirance premiums chall be dus. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Fortgages shall, in computing the amount of such indebtedness, credit to the acceunt of the Mortgagor all payments made
urder the provisions of (a) of paragraph 2 hzreof which the Blortgagee has not become cbligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated undes the provisions of (b) of paragraph
2 hereof. 1 there shall be a default under any of the provisions of this mortgage resulting in a public sale of the preinises
covered hereby. cor if the property is otherwise acquired after default, the Mortgajze shall apply, at the time of the
commencerent of such proceedings, or at the time the property is otherviise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the :
note secured hereby, and shall propetly adjust any payments which shall have been made under (2) of paragraph 2.
1. That he will pay all taxes, assessments. walel TR1ES, and other governmeatal or municipal charges, fines, ;
or impositions, for which provision has not been made hereinbefore, and in defzult thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make a1y payments provided tor in ihis section or any other payrents for taxes., assessrents, or the like, the
Mortgagee may pay the same, and all sums su paid shall beat interest at the rate set forthinthe note secured hereby :
from the date of such advance and shall be secured by this mortgage. i

b s

Thne Mortcapgee may collect a : .
ach payrment more than fifteen (15) days in arresrs to !

e doprn g1

S That he will keep the premises in as good o:der and condition as they are now and will not commit or per- :
it uny waste thereof, rezsonable wear and tear excepted.

6. That he will keep the 1mprovemenls now existing or hereafter erected on the mortgaged property insured as :
may be required from time to time by the Mortgagee against loss by fire and other hazawds, casualties and contin- !
gencies in such smounts «nd for such periods as may be requited by the Mongagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereo{ shali be held ‘
by the Mortpagee and have attuched thereto loss pavable clauses in favor of azd in form acceptable to the Mort- ' t
gugee. Ia event of loss Mortgagor will give immediate natice by mail to the Mortgagee, who may make proof of
loss if rot made promptly by Morigagor, and each insurance company cencemed is hereby authorized and directed
to make payineat for such loss directly to the Mortgagee instead of to the Mortgagoer and Mortgagee jointly, and the
insurance proceeds, or any part thereof. mav be applied by the Mortgagee at its option either to the eduction of
the indebtedness hereby sccured or to the restoration or repait of the preperty damaged. In event of foreclosure of :
this mortgage or other transter of titie to the Mortgaged propernty in extinguishment of the indebtedness secured !
hereby, all right, title and interest of the Mongagoer in and to any 1nsurance policies then in force shall pass to : ‘
the purchaser Of glcliiee. :

< That he hereby assigns all the rents. issucs. and profits ef the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuent to this instrument, thea the Morgagce shall
have the right to have a recerver appointed of the renls, issues, and piofits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall spply the residue of the
tents. issues. and profits. toward the poyment of the debt secured hereby.

3. Thaut if the premises, orany part thereof, be condemned under any power of eminent demain, o1 acquired for

a public use, the danages, proceeds, and the consideration for such acquisitiza, to tke extent of the full a':o.u'ht of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hercby assigned by the Mortgagor .
l to the Mortgagee und shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- P
cured kereby, whether due or not. i
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