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2. That, tegether with, and in addition to, the monthly payzenis of principal and interest payvable under th
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of eack month until the said note
is fully paid, the followi’ng sums: '

(u) An armount su ffu.lc'n to provide the holder hereof with funds to puy the nest mortyage inswance
ment and the note secured bereby are insured, ur 2
keld by the Secretary of Housing and Urban Develsy

> premiurn if this instru-

menthly charge (in lieu of a mertgape msurance premiam) if they are

Tent, as follows:

(D If and so long as said note of even Jdate and this instrument are insured or are reinsured unider the provisicns of the
Naticnal Housing Act, zn amcunl sufficient to accumulate in the hands of the hotder cme (1) month prirto 1its dae
date the annual mortgage 1insurance premium, it order to provide such holder with funds to puy such prewium to the

Secretary of Housing and Urban Development pirsuant to the National Housing Act, as amended, andzpplicable
Regulaticns thereunder; or

(I

If azd so 1ong as said naote of even dute and this instrument are held by the Scoretary of H.ousing and Urban De-
veloprent, @ monthly charge (in lieu of a mortpage insurance premium) which shall be 1n an zmount egual to one-
twelfth (1. 1 "’) cf cne-half (33) per centum of the ave rage cutstanding balance due ¢n the note computed without takin
into account delinguencies or prepayments,

{4} A sum equal to the ground rents. if any, next due, plus the premiurs that will nest tecone due and pavable on policies
of fire and cther hazard insurence cosveting the mortgaged froperty. plas taxes and assessments next Jdue on the corigaged

preperty {all as estimated by the Moartgagee) Iess all sums already paid therefor divided by the number of months to -‘!a;;se
before one (1) month pricr to the date when such ground rents, premiuss, taxes, and assessmeals will becowe delinquent,
such sums itz he held by M: -gagme in trust to pay sawd ground rents, premiums, taxes, end special assesscents; and

fcl All payments mentiened in the two preceding subisections of this paragraph and all payments 1o be made und:ir the note
secured hersby shall be added together and the 2ogregate ameunt thareaf shall be paid by the Mortgagor each month in a
single payment to be applied by the \!;ngagu to the following rterms in the crder sot forthe

kR

(I3 premiur charges under the contrail of insurance with the Secretary of Housing and Urban Developrment, crm onthl}
charye (1n lieu of mortgage insurance premiun), as the case oay be;

(I} taxes, special assessrments, fire and other hazard 1nsurance primiums;

{I1I) interest en the nate secored hereby; and

(V) amartization of the principal of said note.

Any deficiency in the amount of any such agyeregate monthly payment, shall, unless rade good by the Mortgacor prior to

the due date of the nexf such payment, censtitute 81 event of default ander this mertgage. The Mortgagee may collect a
"late charge' not 1o exceed four centstdd) for each dodter (31) of each payment more than fifteen (15) days in arrears ta
cover the extra expense invelved in handling delinzient payments.

3. 1t the totil of payments made by the Mortgagor under (b) of pzra-;raph 2 preceedihq shall exceed the amount of pay-
mants actually male by the Mortgagee for taxes or assessments or insurance premiums, as the cae may ke, suchexcess, if the
loan is current, at the option of the Meortgajor. shall te credited on subsequent payments to e made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the lortgagor under (b} of paragraph 2 preceding shall
not be sufficient to pay taxes ard assessments and insuricce premiums. when the same shsll become due and payatle, then the
Mottgagor shall piy to the Blortgazee any amount necessary to make up tre deficiency, on or before the date whea payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the I«Iortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtednzss represented thereby, the
Mortgagzee shall in computing the zmount of such indettedness, credit to the ascount of the Mortgajer all payments made
under the provisons of (a) of paragraph 2 hereof which the Ilortgagee kas not become obligated 1o pay to the Secretary of
Housing and Urtan Development, and any balance remsining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the piopaty is othenwise acquired after default, the Mortzazee shill apply. at the time of tHe
commercement of such proceedings, or at the tine the property is otterwise acquired, the balance then remainingin the funds
accumulated under (b) of parajraph 2 preceding. as a credit against the amount of principal thea remazining unpald under the
note secured hereby, and shall prop-:rly adjust any paymsnts which shall hzve been made under {3} of paragraph 2.

1. That ke will pay all taxes, assessments, water rates, and other governmental or municipal charges, f{ines,
or impositions, for which provision has not been made heteinbefure, and in defoult thercof the Mortgagee may pay
the same; and that he will promptiy deliver the official receipts therefor to the Mortgagee. If the Mortzagor fails
to make any payments provided for in this section of any cther pavments for taxes, assessments, or the like, the
Mortgagee may pav the same, and all surs 50 paidshall bear interest at the rute set forthinthe note secured heireby
from the date of such advance and shall be secured by this mortpage.

. That he will keep the premises in as good order and conditton as they are now axd will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That ke «ill keep the improvenents now existing or hereafter crected oa the mengaged property insured as
rmay be requited fiom time o time by the Mortgagee against loss by fire and other hazards, casvalties and contin-
genctes 10 such amounts and for such periods as nay be required by the Mortgagee and will pay prosptly ., when
d'e any premiums on such insurznce proviston for payment of which has not been made hereinbefore. All insur-

nce shall be camed in companies appioved by the Mortgagee and the policies and renewals thereof shall be held
b, the Mortgagee wand have attached thereto loss payable clauses in fuvor of and in fom acceptable to the Mort-
gagee. In event of loss Mortgago: will give imrediate actice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and ezch msurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortpagee instead of to the Mortgagor and Mortgagee jointly, wnd the
insurance proceedss, ot any patt thereof, may be zpplied by the Mortgagee at its opticn either to the reduction of
thke indebtedness hereby secured or to the restoration or repair of the property damaged. Ia event of fueclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
Lereby, all right, title and interest of the Morigager in and to any msurance policies then in force shall pass to
the purchaser or grantee.

7. That ke hereby assigns all the rents, issues, ana profits of the mortgaged premises from and alter any de-
fault hereunder, and should legal proceedings be isstituted pursuant to this instrument, then the Mertgagee shall
have the right to have a receiver appointed of the wents, issues, and profits, who, alter deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
reats, issues, azd profits, toward the paviment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned uader ._m} ower of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisitios, to the exteat of the full amount of
indebtedness upon this morgage, and the note secured hereby renaining unpaid, are hercbyassigaed by the Mortgagor

to the Mortgagee und shall be paid ferthwith to the Mortgagee to be applied by it an account of the indebtedness se-
cured hereby, whethet due or not.
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