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2. That, together with, and in addition to, the monthly payments of pnacipal and interest payveble under the '
termms of the ncte secured hereby, he will pay to the Mortgagee, on the first dayv of each month uatil the suid note

is fully paid, the following sums: .

() An amosunt sufficient to provide the holder hereof with funds to pay the next mortpapge insuranee premaum if this instru- '

ment znd the note secured hereby are insured, or @ monthly chorge (in liew of @ = rgsge Insurance preminm) of they are
keld by the Secretary of Housing 2nd Ursban Develepment, as follows:

() If and so leng as satd note of even date end this instrument dre insured or ore rewnsered under the provisisns of the -l
National Housing Act, an amount sufficient to accurulate in the hands of the hollr cne (1) month prior to 1ts due '

date the annual norigage insuvrance premium, 1n order to provide such heldor wath funds to pay such presium to the

Secretary of Heusing and Urban Development pursuant to the Natienal Housing Adt, as armended, andapplicable
Repulattons thercunder, or

() I and so lung as said note of even date asnd this instiument are keld by the Scoretary of Housing and Urban De-

. . . t . - — -
elopment, a rmonthly charge (in liceu of a mortgage insurance gremium) which shall be 1n an amount egual ta one- ! 'O‘ .
taelfth (1°12) of cne-haif (3;) prr centum of the ave: rage outs 'andmg b.x!d'xu: due ¢a the note computed without taking ' ;
inte account delinquencies o pre payments; : ;
(bi A sum equal 1o the ground rents, :if any, next due, plus the premiurms that will pext become due and pavable wn policies : H m‘

of fire and ¢ther hazard insurance covering the mongawed proparty, plus taxes and assessments next due on the mortgaged

property (all as estimated by the Martgapee) less a!l sums alreedy paid therefor divided by the number of months toelapse ' O -
bufore one (1) month prior to the date when such ground rents, premaums, axes, and assessments w1l become delinguent, <
suth sums tu be held by Murtpagee

in trast to pay saEtd ground rents, presiimms, taxes, wnd spectal assessments; and
fcj Al payrents menticned in the teo preceding subsections of this paragreph end all! poyrments to te made under the note
secured hercby shall be added togethoer and the ayerepate acoust thereof shall be paid by the Mittpagur each month in a
single payment to be applied by the Murigagee to the fullowing ttems in the
(I) premium charges under the contrdact of insurenve with the Sccretary of Huusing and Urban Developrent, or monthly
charge {in lteu of mirtyage insurance premiun), oS the Case may b
(D) taxes, special assessTmonts, {fire and Cther hazard in
{IH) int=rest on the note secured hereby; and

V)Y amorntization of the principal of said note.

Any deficiency n the amount of any such agyregete mmenthly pays ent, shall, unless made good by the Mirtgager pricr to !
the due date of the next such payment, constitate &n event rtgage. The Morigagee may collect a

“late charge’” not to exceed tourcents(4¢) for eath doller (315 of ¢ach payment more then fifteen (13) days in arrears to i
cover the €xtra exXpense olved in handim,_ delingient payments. i
5. 41 tne total of payments male by the tMortgazor under (b) of paraqraph 2 preceeding shall exceed the amount of pay-

ments actually made by the Nortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the

order set fonh:

1SUTUNCE Premiums,

of default crdor this —arte

loan is current. at the option of the Mortgagor, shall be credited on subsaquent payments to be mazde by the Mortgagor, or R
refunded to the Mortgagor. If. however. the monthy payments made by the Liortgajor under (b) of paragraph 2 preceding shall o
not be sufficient to pay taxes and assessments and insyrance premiums, when the seme shall become due and payable, then the
Mortgagor shall psy to the Mortgagee any amount necessary to make up the deficiency, on ot befere the date when payment of
such taxes, assessments, or inwrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the nbt_e secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall in computing the amount of such indebtedrness, credit to the axcount of the Llortgager all payments made
under the provisions of {a) of parajraph 2 hereof which the Mortgagee has not become oblizated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulsted under the provisicns of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgagze resulting in a public sale of tha premises
covered hereby, or if the prcperty is otherwise acquired after defzult. the Mortgagee shall apply. at the time of the

commencement of such prcreedm;s ¢t at the time the property isotherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding, as a credit #j2inst the amount of principal then remaining unpaid under the
note secured hereby. and shall properiy adjust any payments which shall have been made under(2) of paragraph 2.

1. That he will pay oll tuxes. assessments, water rates, and other governmental or municipal charges. fines,
ot impositions, for which provision has not been made he teinbefure, and in default thereof the \'ortgagee may pay
the sare; and that he will promptly deliver the official receipts tpe:ufor to the Morigagee. If the Mortgagor fails
to make anv psyments provided for in this section or any other paviments for tuxes. assessments, or the like, the
Mortpagee may pay the same, and all sums so paidshall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shail be secured by this moengage. _

5. That he will keep the prerises in as gocd order and condition as they are now and will not commit er per-
mit any waste thereof. reasonable wear and tear excepted.

. That he will keep the improvements now existing or herewfter ciected on the mortgaged property insured as

may be required from iime to time by the Moilgagee against loss by fire and other hazards, casualties and contin-
gencies in such armounts and for stch pericds as may be required by the Mortgagee und will pay prozptly; when
due, zny premiums on such insuraice provision for payzment of which has not been made hereinbefore. "Al insu:-
ance shall be carried in companics approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in fuvor of and in form acceptable to the Mort-
gagee. In event of loss Monigagoer will give immediate notice by mail to the Motgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insuteonce company concerned is kereby authorized and directed
to make pavmeat for such loss directly to the \'ortgageg instead of to the Mortgagor and Mortgagee jontly, and the
insurance proceeds. or any part thereof. may be supplied by the Mortgagee at its option either to the reduction of
the indebtedness heteby secured or 1o the restoration or repair of the propeity damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, ull right, title and interest of the Mortgagor in and to any insurence policies then in force shall pass to
the purchaser or grantee. .

7. That ke hereby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrurent, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting alicharges and -
expenses allending such proceedings and the execution of his trust as recewver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby. .

7

8. That if the premises, orany part thereof, be condemned under any power of eminent du"‘dlﬂ or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full 2mount of
indebtedacess upon this mortgage, and the note svcured hereby remaining unpaid, are heteby assigned by the Mortgagor _I

to the Mortgzgee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indeltedress se-
cured hereby, whether due or not.
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