2. That. together with, aznd in addition to, the moathly payrents of principal and s
terms of the note secured hereby,
is fully paid, the following sums:

aterest pavable under the
ke will pay to the Mortgagee, on the first duyv of each month urntil the said note

{1} An amount sufficient to provide the helder hereof with funds to pay the newt mioripege magance premiun if this instru-
ment and the note secured hereby are insured, or a monthly charge (in licu of & mortgage misurance preminm) if they ore

keld by the Secretary of Housing end Usban Development, as follows:

Iy If a_nd s0 long as said note of even dete 2nd this instrurent are insured or arc reansuered under the provisions of the
Naticnal Hrousing Act, un arcunt sufficient to avcumulate in the hands of the holder cne (1 month pricr e its due
date the snnual moricage insurance emium, in order 1o provide such balder with f P prem 10 the
Secretary of Housing and Urban Developrment pursuant to the Nationsl Housing At as amended. andspplicable
Regulations thereunder;, or

Is ter pay ¢

(II; If and so ling as said note of even date and this instrument are held by the Scoreteny of Hoasing and Urban De-
veloprent, a monthly charge (in lies of a mortyage inszrence g-'e'—i'
xelfth (1 12) of ene-Ralf (1) per centum of the average cutstandd
tnto account delinguenties or prepaynints

chiich shall b an an emount @4qual to wnes

e balences duc on the neoze o puted wathoat takaing

f41 A sum eguoal to the ground rents, of aay, next due, plus the premios

% that m1il neat bocoeme dJue and pavable o0 policies
of firre and wther hazard insuriancoe covering the montyaged pro voplas taxes and essessTents nextdie on the mortgaged
property (2l as estimated by the Mortgayeed IL-9 ail sun.s .!'t.chi\' paid tharefr devided byt ;

e nurter of —onths trelapse
3, taxe<, and assessments all Ln\‘ e Jel 'r‘.qutn

cund rents, poeourns,

before one (13 owoath pricet to the Jdate ahen such ground ronts, pre
such sums to he held by Mortgagee 1n trost o pay sand gr

taxe=, znd '-;r:-cxal assesemenls; and
ap sultsecttons of this paragra;h sned all posme
ither and the aygroygate o™ ount there of skall

st the filiow

) All payrments mantizned in the tao preced:
secured hereby shall be adled o
single payment to e applied by

d be made under the ncte
Lo pazd b1y *he N..r._g.g,;_m vach month n a
£ate=sin the rder st otk

il premaum cherges under the oontract f insu

renve with the Socretary i Housing and Ustan Development, o monthly

\hdr,.,n fin frea of mortgaEe Insuranoe premiuT), as the Cese —ay be;
tll} taxes, spoctal assessments, fire and ther hazard insurence premiums,;
(I interest on the note secured hereby; end

{IV amortizati:a of the principal of said note,

Any deficiency in the amour

of any suouh agere

gate monthly pasnc

unless made goud by the Morte:

E.orpriorta
the due date «f the next szvh payment. o nst ‘v an owewent of defaglt B '-.'tgag_e. The Morteagee may collect a
Hlate charge’ not o vxceed Towreentsidg) for cech dollar (31 of cacl rore than fiftcen {13y days in afredrs to
cover the extra eafense mvolved in fanidling delinguent payroents.

3. 11 tne tolal ¢f paymernts made by the Mortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-

[ents actually made by the Mortgagee for taxes or asséssments or insurance premiums, as the case may be. such excess, if the

loan is current, at the option of the Mortgajor, shall be credited on suhsequent payments 19 be made by the Mortzagor, or
refunded to the l-;ortgagol. If_howrever. the monthly payments made by the [isnjagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insurance premiums. when th2 same shall become due and payatle, then the
Mortgagor shall pay to the Licrigagee any amount necessary to make up the defiiency, on or before the d2te when payment of
such taxes, assessments, or insitance premiums shall be due. If at any time th2 LYortyagor shall tender to the Motgagee, in
accordance with the provisions of the note sscured hereby, Tull payment of the entire indetiedness represented thereby. the
Mortgagee shall, in computing the amount ¢f such indebtedness, credit to the account of the Mortgajor all paymeats made
under the provisions of (a) of paragraph 2 hereof which the Niortgagee has not become otlizated 1o pay 10 the Secretary of
Housing and Urban Development, and any balaace remaining in the furds accurnlated under the provisions of (b) of paragraph
2 hereof If there shall be a default under any of the provisions of this moitjage re sulting in a pablic sale of t!'e premises
covered hereby, or if the property is otherwise acquired after defiult. the Llorizagee stall apply. at the time of the
commercement of such proceedings, or at the time the property is otherwise acquired, the balince then remaining in the funds
accurmnulsted under (b) of parajraph 2 preceding. as a credit against ithe amount of principal then remaining unpaid under the
rote secured hereby, and shall properly adjust zny payments which shall have beea made under () of paragraph 2.

§. That he will pay all tuxes, assesszents, waler rates, and other govermnzental or rrumcnpdl charges, fines,
or impositions, for which provisicn has oot bheen made herembefore, and in defoult thereof the Mortgagee may pay
the sume, and that he will promptly delner the official receipts therefor to the Moerntgagee. If the Morngagor fails
to muke any payments provided for in this secticn or uny other pavmen's for tevos, assessoents, or the like, the
Wortgugee may pay the same, and all sums so patdshall bear interest wt the rz:te set forthinthe note secured hereby
from lhc date of such advance and shall be secured by this mortgage.

. That he will keep the prerises inas good order and condition as they gre now and will not commit ¢r per-

mit any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the ir’r oveTens now exisung or hereeiter erccted on the meitgaged property insured as
may be required fron time to trme by the Mortgagee sgainst lossg by fire andd otker huza ds,. casualties and contin-
gencies in such armounts and for such perinds as may be required by the Moungages and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not been rade hereinbefore. All insur-
ance shall be cauied in companies appioved by the Mortgegee and the policies and renewals thereof shall be held
by the Mortgagee and have attucked thereto loss pavabie clauses 1n favor of and in form acceptable to the Mort-
ragee. In event of loss Mortgagor will yive immediste notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Norigagor, end each insumncc company concerned 1s hereby authorized and directed
to make payment for such loss ditectly to the Mortgagee s ead of to the Maortgagor and Morntgagee jointly, and the
insurance proceeds, or any part thereef, may te applied b' the Mortgzgee wt its option either to the reduction of
the indebtedness hereby sccu'red or o ihe restoration or repair of the prcperty damoaged. In event of foreclosure of
this mortgage or ether transfer of title to the Mortgaged property in extin guishment of the indebtedness secured
Lereby, all right, wtle ¢ d interest of the Martgagoer in #nd te any incrance policies thea in force shall pass to
the putchaser or gra.-:.tee. '

lga
a

7. That he hereby assigns all the reats, issues, ana profits of the mortgaged premises {rom and after any de-
fanlt hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver sppointed of the rents, 1ssues, and profits, who, after deducting allcharges and
expenses attending such preceedings and the execution of his trust ss receiver. shall wpply the residue of the
rents. issues. and profits. toward the pmyment of the debt sccured herely.

8. That if the premises, or any pan thereef, be condemned under any power of eninent domain, or acquired for
a public use, the danages, proceeds, aad the consideration for such acguisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note secured hereby renaining vapatd, are hereby assigzed by the Mortgagor

to the Mortgagee and shall be paid ferthaith to the Mortga gee to be applied bv it oa sccount of the indebledness se-
cured kereby, whether due o not.
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