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I ender's written agreement or applicable law. Borrower shall pay the amount of =i mortgage insuranve  prepnems in the
manner provided under paragraph 2 hercof.

Any amounts dishursed by Tender pursuant to this paragraph 7. with anterest thereon. <hall become add:tional
indebedntss of Borroaer secured by this Mortgage. Unless Borrower and Lender agree to other terms of psyment, such
amounts shall be pavable upon notice from [ender to Borrower regquesting payment thercof. and shall bear interest from the
date of disbursement at the rate payvable from time to time on cutstanding principal under the Note unless pavment of
interest at such rate would be contrary to applivable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 <hall require [ ender o incur any expense ar take
any action hereunder.

8. Inspection. Iender may make or cause to be made reasenable entries upon and inspections of the Property. provided
that 1 ender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor related 1o Fender’s
tnterest in the Property. _

9. Condemnation. The proceeds of any award or cddasm for damages. direcr or consequential. in connection with any
condemnation or other taking of the Properiv. or part thereof. of for conveyanee in Leu of condemnation. arc hereby assigned
and ¢hall be paid to [ender. _ .

In the event of a tetal taking of the Propenty. the proceeds shall be applied to the sums <ecured by this Mortgage.
with the excess. if any. paid to Borrower. In the evert of a partial taking of the Properiv. unless Borcower and Tender
otherwise agree in writing. there shall be applicd to the sums secured by this Maortgage <iwh propertion of the procesds
as is equal to that proportion which the amount of the sums secitred by this Morigage immedialy prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proveeds
paid 1o Borrower. ' ' ‘

if the Property is abandened by Borrower. or if. dfter notice by [ ender to Borrower that the condemnor offers to make
an award or <eftle a claim for damages. Borrower fuilk o respond to Tender withia 30 daw after the date such notice is
mailed. Lender is awthorized to collect and apply the proceeds. at Tenders opiiea. cither ta restoration or repair of the
Property or to the sums secured by this Meortgage.

Unless Eender and Borrower otherwise agree in wiiting, any sich application of proveeds to principal <halt not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
<uch installments. : .

10. Borrower Mot Released. Fuension of the time for pament or medification of amortization of the sums <geured
by this Mortgage granted by Lender to any successor in interest of Borroner <hall not opcrate to release. in any manner.
the fiability of the original Borrower and Borrowers succesawrs in interest  Tender shall not e reguired to commenee
proceedings againit such successor or refuse to extend time for pavnient of otheraice madify amertization of the sums
<ccured by this Mortzage by reason of any demand made by the eriginal Borrower and Borrower's successors in interest.

11. Forbearance by lender Nota Waiver. Any forbearance by [ enderin evervising anv right or remedy hereunder. or
otherwise afforded by applicable Taw. shall not he a waiver of or preclude the exercice of any wuch right or remedy.
The procurement of insurance or the payment of taves or other tiens or charges by Tender <hall not be a waiver of Fender's
right to accelerate the maturity of the indehtedness secured by this Morteage. ‘

12. Remedies Cumulative. Al remedies provided in this \Morigage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by Taw or equity. stnd may be exercised corcurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Several Tiabilitn: Captions. The corenants and  agreements herein
contained shall bind. and the rights hereunder <hall jnure to. the respective stwcessors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. Al covendnts and agreements of Borrower shall be joint and <everal
The captions and headings of the paragraphs of this Moengage are for convenicnce only and are net to be used 1o
interpret or define the provisions hereof.

14. Notice. Fxcept for any notice required under appiicable faw 1o be given n another manner. (2) any notice to

<
v

Borrower provided for in this Mortgage shall be given by maling such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designete by notice to Tender as provided herein. and
{h} any notice to Lender shall be given by certified matl. retumn receipt requested. 1o Tender’s address stated herein or to
such other address as Lerder mav designate by notice to Borrewer as provided herein. Any notice provided for in this
Mortpage shall be deemed 1o have been given to Borrower or dender when given in the manner designated herein.

1S. Uniform Morgage: Governing Law: Severabilits . Thic form of mertgage combines uniform covenants for national
use and noen-uniform cosenants with latited vanatiens by junsdction 1o constiteds a uniform security instrument covering
real property This Mortgaze shall ke goserned by the Taw of the jurisdiction in which the Property is lvated. In the
cvent that any provision or <lavse of this Maortzage or the Nete conilivts with applicable law. sech contlict <hall net affect
other. provisions of this Monigage or the Nete which can be gnen eifeat withaut the conflicting providon. and to this
erd the provisions of the Mertgage and the Noetwe are devlared to be severable.

16. Borrower's Copy. Borrower shall be furnihed a cenformed copy of the Note and of this Morigage at the time
of execution or after recordation hereef.

17. Transfer of the Properts: Acumption. {f allor any part of the Propertvor an intcrest therein is sold or transferred
by Borrower without Tender’s prior written consent eweluding (a0 the creation of tien or encumbrance subordinate to
this Mortgage. (b the creation ©f 4 purchiase mene secanh mterest for bouschold appliances. (o) o transfer by devise,
descent or by operation of law upon the death of 4ot tenant or di the grant of wnv teaschold interest of three vears or less
not containing an epticn to purchase. Lender mayv, st enders option. declare wli the sunis secuired by this Mortgzge to be
immediastely due and pavable. T ender shall hive waned soch opeen te acoelerate 1. prior to the sale of transfer. 1ender
ond the persen to whon the Property is to be sold or transterred reach agreement in writing that the credit of such persen
i satisfactony 1o Feader and that the interest payable en the sems ceaitred by this Morgagze <hall be at such rate as ender
Radt reguest. I § eader has wanved the option fo wawcerate provcded in this paragraph 170 and if Borrower’s siweesser in
interest has executed a written assumpion aereement socepted inowriting by Fender, Peoder <hall release Borrower from all
obligar:ons under this Mertgage and the Note

If Lender exercices such option to acedieraie, Lender shali nuasl Boirower potice of acceleration i accordanee with
paragraph 14 hereof. Such notice ~hail provide o peeed of 1ot feas than 30 davs from the date the notice i mailed within
which Borrower may pav the sums declared dees B Barrovser Tals 1o pay cuch sumis prior to the expiration of such period.
Lender muay, without further notice or demand on Berroswer, anvabe any remedios permrnad by paragraph I8 hereel.

Nox-Usttory Conevasas. Bovacr and Tenda tanter conanant and wpres oy folloass

i8. Acceleration: Remedics. bavept as provided in paragraph 17 Rereol, upon Borroswers breach of any covenant
or agrecament of Borrower in this Merlgasre. including the corsenants to pay when due any sums secured by this Mortgage.
Lender prior to acceleration ~hall mail notice to Bortow or as provided in paragraph 14 hereof specifying: (1) the bhreach:
2) the action required to vure such breach: 43) a date, not loss than 360 days from the date the notice is mailed to Borrower.
by which such breach must be cured: and (4) that falure o cure such breach on ar hefore the date spedified in the nolice
may resultin acceleration of the sums sequred by ihis Mortgaze, foreclosure by judicial procecding and sale of the Property.
Ehe notice shall furiker inform Borrower of the right to reimtate after acceleration and the tight to asserst in the foreclosure
pmu‘cdihg the non-cvistence of a default or any otha defense of Borrowar to acweleration and foreclosure.. If the breach
i~ not curced on or before the date spedified in the aotice, Beader at Lenders option may declare ali of the sums securesd by
this Morigaze to be immediately due and pavable without further demand and mas farcclose this Mlortpage by judicial
proceeding. Lendur <hall be entitled (o collect in sudh procecding all expenses of foredosare. indudinge, hut not limited fo.
reasvnable attorpey™s foc and conts of docuimentan cvitdener. ahstracds and tithe reports, all of which <hall be additional suine
secured by this Moertgaze.

19. Borrowners Right to Reinstate. Neiwatheteading Feadei’s aocderation of the aons secured by this Morteage,
Borrowor shaib have 1he pzhit 1o hae any proceedings bogan by L ender 1o cittoree thes Moptgege discontmued al amy tinie
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