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- . 9. Remedies. Upon the occurrence of a Defauil as here.nabove detined, Mortgagee may. wiihoul notice to Mort
gagor. deciare ali sums secured by this Mortgage immediately due and payable and may commsance procead:ngs to collect
such sums. foreclese this Mortgage and sell the Property. Al the toreclosure Mortgagee shall te entitied to b:d and to pur-
chase the Property and shall be enlitied to apply the debt secured hereby, of any portion thereof, in payment for the Properiy.
The remed.es provided to Mortgagee in this paragraph shalt be in add:tion to and not in tieu of any other rights and remed es
provided in this Mortgage or by faw. all of which nights and remed es may be exercised by Mortgagee simultaneousty or
conseculively in any order withoutl being deemed to have waived any right or remedy previousiy of not yet exercised.

10. Appointment of Receiver. Upon the occurrence of a Defaull as hereinabove defired Mortgagee shall be entitied
to he appoiniment of a receiver to enter upon and take and mantan full control of the Property in order to perform ail acis
necessary and appropriate for the operation and mantenance trereo! inciuding, bu! not limited to, the execulion, cancellaton
or modification of leases, the making of repairs to the Property and the execution or tefmination of contracts providing for the
maragement or maintenance of the Properly. all on such terms as are deemed best ta protect the security of this Mortgage.
The receiver sha!i be entitled to receive a reasonable fee tor so managing the Property. All rents coltected pursuant to this
paragraph shall be apptlied first to the costs of taking control of and managing the Property and collecting the rents, nclud:ing.
but no! limited o, attorney’s fees, receiver's fees. premiums on receiver's bonds, costs of repairs to the Property. premiums
in insurance poticies, taxes, assessments and other charges on the Propetly. ard the Cos!s of dscharging any obligation or
liabitity of Mortgagor as !essor or 'andiord of the Property and then to the sums secured by this Mortgage Mortgagee or the
receiver shall have access to the bocks and records used in the operation and maintenance of the Property and shall be
liab'e to accoun! only for those rents actually receved. Mortgagee shall not be liable to Mortgagor. anyone claming under or
through Mortgagor, Or anyone having an inierestn the Properiy by reason of anything done or left undone by Mortgagor
under this paragraph. If the rents of the Property are not sufficient to meet the costs of taxing control of and managing the
Property and collecting the rents, Morigagee. aliis so'e option. may advance moneys to meet the costs. Any funds expended
by Mortgagee for such purposes shall become indebtedress of Mortgagor 1o Mortgagee secured by this Mortgage. Unless
Mortgagee and Mortgagor agree in writing 10 other terms ¢t payment. such amounts shali be payab'e upen rotice from Mort-
gagee 1o Mortgagor requesting payment frereot and shall bear nlerest from the date of d:sbursement at the rate stated in the
Note unless payment of interest at such rate wou'd be contrary to appticable faw. in which even! such amounts shall bear
interest at the highest rate which may be collected from Mostgagor under applicable lay. The enlering upon and taking and
martaining of conirol of the Property by Martgagee or the recewver and the applicat:on of rents as provided rerein shall not
cure or waive any defauit hereunder or inval'date any other rnight or remedy of Mortgagee hereunder.

11. Waivesr by Mortgagee. Aortgagee may, in the so'e dscrelion of Mortgagee. trom time to tme waive or forbear
from enforcing any provision of this Mortgage, and no such waiver or forbearance shail be deemed a waiver by Mortgagee of
any other nght or rermedy provided here:n of by !aw or be deemed a waiver of the right at any later tme to enforce strictly all
provisions of this Mortgage and to exercise any and all remed s provided rerein and by 1aw. ‘

12. Waiver by Mortgagor. Mortgagor understands that Lpon defauit hereunder, amorng other remedies set out heren
and in the above relerenced Promissory Noie, the Mortgagee may foreclose upon the mortgaged premises and ask for a
deficiency judgment pursuant to Section 29-3-660, South Caroina'Code of Laws (1976). Mortgagor hereby expressiy waives
and relinquishes any appraisal nghts which Mortgagor may have undsr Section 29-3-680 through Secticn 29-3-760, Souln
Carolna Code of Laws (1976) as amended and undarstands and agrees that a deliciency judgment. if pursued by Mortgagor.
sha'l be delermired Dy (e highest price bd at tre judicial sa'e of the property.

13. Notices. Any notice given by either party hereto to the other parly shall be n writ:ng and shatl be signed by th
party giving notice. Any notice or other docurment to be delivered to either party hereto by the cther party sha'i be deemed
delivered if mailed postage prepaid to the party 1o whom dwected at the jatest address of such party known to the party
send ng the same. This paragraph shail not be deemed 10 proh bit any other manrer of delivering a notice or other document.

14. Miscellaneous.

(@) W is understood and agreed tha! all indentedress of Mortgagor 10 Mortgagee at any tme herealter existing
resuiting from advances and readvarnces nerelcfore. row of rereafter made by Morigagee to Mortgagor, regard
less of whether such advances and readvarces are made at 1he opton of the Martgagee, or otherwise, wiltbe
securfed by this instrument up 10 the maximum pnnc-pal amouni nere.nabove set forth plus interest thereon, court
costs and attorneys fees untl all of sa'd incebtedness has been satistied in full '

{b) The agreerrents herein shallinure totre benefit of Morigagee. iis Successors and assigns, and any SUCCessor of
assign of Mortgagee may make advances hereunder. and 2!l advances and all otr.er :ndebtedness of Mortgagor lo
such suCcessor Of assign sha’t e secured hereby ’ '

(c) Whenever in this Mortgage cre of the parties here'nis named or referred to. the rers, legal representatives,
successors and assigns of such partties sha' e inciuded and all covenants and agreements contained inth:s
sdorigage by or on pehaif ¢f the Morigagor or &y or on tehaif of 1ne Mortgagee shali bind and inure to the tenefit
of their represeniatves. hers, SUCCESS01S and a8s.47s, wheirer so expressed Or nol

{d) The headirgs of tre sections, paragraphs and subdv3:018 o! tvis Mortgage are for the conven'ence of reference
only, are not 1o be considered a part hereo! ard ska'i not limt or oterdase affect any of the terms hereol

(&) I fufitment of any provison hereot or any transacion related here'o of to the Note. at the time performance of
such provisions sha'l ce due. shall invelve transcend ng tha timt of vatdity prescrbed by law, then ipso facto. the
cbligation lo be fuifiled sha!t te reduced 1o the timit of such vatdily. ard if such clause or provision herein
contained operates of wou'd prospectively operate 1y invalidate tiis Mortgage. in arole or in part, then such
clause Or1 provision only sha'l be ne'd for naught, as though rot rarein contained. 2nd the remainder of this
Mortgage shali remain operatve and in tull force and eftect.

() This Mortgage sha'i be construed and enforced in accordance with tre faws of Spuin Carohina.

IN WIiTNESS WHEREQF, Mortgagor has executed this Mortgage under seal the day ard year tirst above written

Signed. sea'ed and

dekwered in the presence of. /' P
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