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TO HAVE AND TO HOLD a't and s nga'ar the Property unto MOrIigRgee ana e Sullds o ir 4sa 4ns ¢
forever,
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good right and is lawfully authornzed Lo seil, convey Or encurber ne same. and that the Preperty siree ard clear ¢l all

encumbrances except as expressly prov.ged heren Mortgagor furiter cosenants 1o warrant and forever defend a'l and
singuiar the Property unto Mortgagee and the successors or ass'3as of Mortjagee from ard aga nst Morigagor and all
persons whomsoever lawiully cla ming the same Or any part therect )

MORTGAGOR covenants that Mortgagor is fawfully seized of the Property in fea smple abso'uter, that Morigagor nas
er

. : Ate} g
gagor pays of causes 1o be pard to Mortgagee the debt secured hereby. the estate hereby granted shall cease. determine and
be utterly nu'l and void. otherwise sad estate sha'l remain in full force and etlect.

IT 1S AGREED that Mortgagor shall be entitied to hold and en;oy tre Property until a Defaut as heren definad has
cccurred. '

MORTGAGCR further covenants and agrees witn Morigagee as folicas

PROVIDED ALWAYS. nevertheless. and it is the true intent and meanng of Morigagor and Morigagee, that f Mort
C

1. Assignment of Rents and Prolits. As further secunity for @'l sums secured by this Morisage. WMortgagor as5:gns
to Maorigagee ail rents and profits arising from the Property: provdad, hoaeer. that g0 iong as no Detfauit as nerenafter
detired has occutred. Mortgagor shall be entitled to cellect and retan &'l such renis and orofits a5 the so'e property of Lirig S
gagor without accounting o Morigagee trerefor

2. Maintenance. Mortgagor wil mantain tre Propetty mgoed cordon and repar and &0 neitrer permet nor aliow
was'e therec!. NMortgagor w!! promptly repar ¢f restore any poston of the Property whien s damazad or destroyed by any
cause whatsoever and w ' promphy pay when due all cosis and expenses of SUCh fedair o 1esiora’ on. ttartgagor wall not
remove of demolish any improvement of fature which is noa or Ferealtsr part of e Propeity and witl cul no timber on tre
Property viithout tre express writlen consent ¢f Mortgagee Korgagee sha e entved to'spec ‘c rerformance of the
provisions cf this paragraph ' '

3. Insurance. Morlgagor will keep allimprovements and tlures which are now of rerealar part of the Property
insured by such company or companes as Morigagee may reasonably aporeve for tre ful insural'e value thereo! against ail
risks tnclud ng. of coverage s ava'able, 1ood and earthquaxe. Such insurance wili be payab'e (o Morigagee as the interest of
Morigagee may appear pursuant 1o the New Y&k standard form of morigagee clause of such otrer form ¢of mortgagee c'ause
as may te required by the Mortgagee ard will not be cance’ab'e by either fre insurer or the inzured without at 'eas! ten (10)
days prior wntten notice to Mortgagee. Mortgagor hereby assigns 10 Lorigagee the rght to colect and recewve any incemnity
payment oiherw se owed 10 Mortgagor upon any policy of :rsurance imsunng any porlion of the Prgerty. regardiess of
whetrer Mortgagee is named in such polcy as a persen enited o colect Lpon the same Any ndemnily payment received
by Mortgagee from any such poliCy of insurance may. at tne opton of Morigsgee. (1) te applied by Morlgagee to payment of
any sumn secured by this Morigage n such order as tortgagee may determne Gf (i) be applied na manner determined by
Mortgagee to the replacement, repasr of restoration of the portion of tre Property damaged or destroyed or {iil) be released to
Morigagor upon such cond tions as Morigagee may determ.:ng ¢ (iv) be used tor-any combinat on of the {oregoing purposes.
No portion ¢f any indemnity payment wh chis app''ed 1o rep'acement. repar or restoraton of ary partion ¢f the Property or
which is released to Morigagor shall be deemed a payment aganst any sums secured oy this Martigage. Mortgagor will keep
the Property contnuously insured as herein reguired and wil de ver 10 Korjagee the ongnai ¢t each policy of insurance
requited hereby. Mortgagor will pay each premium coming due on any such poticy of :nsurance a~d will detiver to Morlgagee
proot of such payment at least ten (10) days prios to'the da'e such orem:um wou'd become cyverdue or delinguent Uponitre
expiration or termnation of any such policy of insurance. Mortgazor wv furnsh to Mortgagee at '2ast ten (10) days prior to
such expiration or termination the orignal of a rerewal cr replacement po'ly of insutarce meetng the requirements hereof.
If Kortgagor fails to insure the Property as heren required. Morigagee may alter giving ten {10) days written notice to Mort-
gagor so insure tre Property in the name of Mertgagor o in tre rame of Mortgagee or poth, and the premiums for any such
nsurance cbtaired by Mortgagee srall te the cbhgation of Maorigagor. Upon torectosure of 1his Mortgage. ail right, title and
interest of Mortgagor in and to any pohicy of insurance Lpon the Property whch isan the custody of Morigagee, including the
right to urearned premiums, sha't vest in the purchaser ¢f ine Progerty at forec’osure. and Mortgagor hereby appoints Mort-
gagee as lhe atlorney infact of Morigagor to assign a'l nght e and interest of Mortgager in and 1o any such policy of
insurance to such purchazer. Tres appointment is coup'ed with an interes] a~g shall be irrevocab'e. :

4. Taxes and Assessments. Morigacor will pay &' taxes, assessments and otrer charges which constiiute or are
secured by a hen upon tre Property wi Ch s supenior 1o 12 Len of thus Martgage and wil getiver to Mortgagee proof of
payment o! the same nctless than.ten (10) days prior 10 tra date tte SaTe recomes celinguen! provided, however, that
Mortgagor shall be entited by approprizte proceed ngs 10 conlest e amount or valdty of such tax, assessment or charge
so long as the co'ection ¢f the game by ferec!osure of the fen uoon tne Progerty 1S stayed dunng the pendency of such
proceadings and Mcortgasor depos:is with ihe auinoniy 1o Anich S4Ch tax assessmant ¢r charge is payab'e or with Morlgagee
appropniate secunty for payment of tha game. togatrer with ary arohesb'esmierest and penait s, shou'd tre same be
determined due and o4 "

5. Expenditures by Mortgagee. tf Morigagor fad's to make payment
ingurance prem:uTs of for taxes. assessments of otrer crarges as '
be cbligated to. pay for the same. and any such payment by LA T LS ured by tnhs Mortgage and have the same
rank and priority as the principal deb! secured tereby and tea rest f:om the date ¢ payment at the legal rate. Paymants
made for taxes by Mortgagee sha!l be a first 'en on the Property 1o the exent of ine taxes so pad with interest from the date
of payment, regardiess ¢f the rark and priority ¢t this Morigage Norigago: sha' pay to Mortgzzee in cash on demand an
amount equal 1o any payment made by Morigagse pursuanl 10 0s paragraph plus interest thereon as herein provided

6. Condemnation. Morgagee shall be enlitied 1o bte made a party 1o and 10 parlaipale inany proceeding. whether
formai or informal, for condemnalion of 2cqQuis:h:on pursuant topoaer o érnent doman of any portion of the Property Mort-
gagor hereby assigns to Mortgagee tre right {o co'lect and receve any payment or award to wich Morigagor wou'd otrer-
wise be entilled by reason of condemnation ¢ acquis:tion pursuant 1o poadr of emipent doman of any portion of the Proper-
ty. Any such paymen! ¢r axvard received by Morlgagee may. allne ¢0t.on ¢t Morigagee, (1) be app'ied by Mortgagee 1o
payment of any sums secured by ihis Mortgage in such orcer as Morigagee may determine ¢f (v} be applied ina manrer
determined by Morigagee to the rep'acement of tne porticn of re Property taken and 10 trhe repat or restoration of the
remaining portion of the Property or (ui) be released 1o Mortgagar Loon sueh conditions as Morigagee may determine or (iv)
be used for any combinat on of the foregong purposes. No perton of an irdemn.iy payment whch is gpphed to reptacement,
repair or resteration of any porton ot tre Freperty orwhnichis te'eased 10 Mortgager shall be diemed a payment against any
sums secured by this Mortgage. : _

7. Transfer. Atine option of the Morigazee. the irgesiedess secured Dy s Morigage shall become due and
payable if, without the wiitlen consent of tne Morigagee. e Mortoagor shal convey away the mortgaged premises, or if ihe
tite shall become vested in any olher person in any manser whatsoever other than by death of the Mortgagor. it is under-
stood and agread that in consideration for 1he consent of the Morigagee 0 any transfer of tive 0 the mortgaged premises.
the Morigagea at its opton may charge 2 loan trancter fea andor require changes in the rate of interest, term of loan,
monthly payments of principal and interest and other terms and cond-tons of this Mortgage and'or the Nole secured hereby.

8. Delaull. The occurrence of any of the {oliowing even!s sna'l be deemed a Defauit under this Mortgage:

{a) failure of Morlgagor 10 pay any instatment of princpa! ¢f interest upen the Note or Notes rerehy secured when
due. ‘ ‘ :

(p) failure of Mortgagor 10 pay any otfer sum secured oy inis Morigage when dus!

{c) ta'ure of Morigagor to ctserve of perfcrm any coverant o agreement set forth in this Mortgage o7 in any loan
agreement en‘ered into between the Morigager and Morlgagee +ith respect 10 tre indebiedress hereby secured
within ten (10) days follow =g the gwing of notice by Mortgagee 1o Mortgagor to chienve or perform the same, or

{d) ad,udcation of Marigagor as banirupt. writien admission by Lortgagor 6f an inabitly 1o pay the debls of Mort-
gagor as they mature, assignment of the assels of Yortgagor tor the peneli of credilors, reguest or petition by

Jtortgager for the appointment of a rece ver. trusiee Cf conservator of the assets of Mortgagor or for
recrganizaton or lguidation ¢f Morigagor. ©r acquiescence ty Morigagor 0 any such request or pettion male by
anQther erson

r restoraton or reparr of tha Property, for
tris Morigage, Motigaces may. but shall not
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