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2. That, together with, and in addition to. the moathly payments of principal and interest pavable under the
terms of the note sccuted heteby, he will puy to the Mortpagee, on the first day of each month until the suid sote
is fully paid, the folluving sums:

fa b An smount suffiaent 1o provide the holder hoereof with funds 1 paay the next mortpege tsurance premaunaf this mstra-
1 and the note secured hoereby are msured, oo o monthly horgee Gn lice of o
keld by the Secretary of Housing and Urhan Development, as follow s,

aortpaye 1nsurance proemiun) of they are

th If and so I'ng as said note of even date and this instrument are insared or ore reinsured under the provisiens f the
Natr.nal H-

date the

sing Adt, a@n armcunt sufficient to accumulate 1n the hands of the holder cne (1) month prioe tots due
23] Morlgeyd INSurancd prermium

"

1 order to provide such holder with funds to pay such premiur o the
Secretary o f Housing and Urban Developoent parsuant to the

Natronal Housing Adt, as amended,
Regulations thercunder; or

andapplicabrle

(I If and s0 1 ng as saud nute of even Jdate and this iostrument ere held by the Scorctary of Housing and  Usban I e
veloprment, a monthly charge Gin hicu of a mottyape mmsurance premium) which shall be 1inoan amount equalts one-
vwelfth (1 12) of cone-half (1) per centum of the average cutstanding balance due en the note corputed withow taking
ity goceunt delinguencies or prepayments,

{f 1 A sum equal tothe greund rents. 1f any

. next due. plus the premiums that will next become due and pavable on plictes
of fire ani other hazard insurenue covering the murtigaged proporty, plus taxes and assessments next due on the rortgdayed
propurty {all as estimated by the Mortpagee) less all sums alreedy paid therefor divided by the number of months trelapse
before cne (1Y moath prior to the date when such proend rents, premiaums, taxes, and sssessments will oo

e delinguent,

such =u7ts to be held by Mortpagee in trust to pay said ground rents, premiums, taxes, and spectal assessments; and

fo- 4t All payrents moenticned in the two preceding subsections of this paragraph and all payrments 1) ke made under he note
secured heroby shail be added together and the ageregate amcunt thereof shall Le paid by the Mortpagor each rorth 1 a
single payment s be applied Ly the Morigapec to the following tems inthe vrder set [orthe

(B premium ¢harges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly

charge (1n New of mortgage insurence premium), as the case may be;
111y taxes, special assessments, fire and other kazard insurance proemiums,;
JHIY nterest ontbhe note secured hereby; and
VY amortizatia of the principal of said note.

‘\\ Any deficiency inthe amount of any such aggregate monthly payment, shall, unless made pood by the Mortgagor prior to
,\\ the due date of the next sach pavment, constitute a3 event of default under this -

%\ “lzte charge’ nittlo exceed & ents Yoy for each dollar (31} of each payvment ©
' cover the extra erxpense invelved in handling delinguent pavments.

gage. The Mortgagee may collect a
ore than fifteen (15) days in arncers to

J 3. i tne total ot payments made by the Llortgagor under (b} of parajraph 2 preceeding shall excesd the amountof pay-
i 51 ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the

loan is current, at the option of the Ilortgager, shall be credited on suhsequent payments to be made by the Mortggor, or

J‘{ refunded to the Mlortzagor. If. however, the monthly payments made by the !lortgagor under (bj of parajraph 2 preceding shall

not be suff:'cient_ to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Klortgagee ‘any amount necessary to make up the deficiency, on or before the dite when payment of
such taxes, assessments, or instrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortjgee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagzee shall. in computing the amoaunt of such indebtedness, credit to the account of the Mortgajor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortjagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any halance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. 1If there hill be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default, the llortgzjee shall apply, at the time of the
conirrienc_emem of such proceedings, or at the _t_ime the propefty is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paregraph 2 preceding. as a credit against the amount of principal then temaining unpaid vnder the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he will payv all taves. assessments. weter rates. and other governmental or municipal charges. fines,
or impositions, for shich provision has not been made hereinbefore, and in defzult thercof the Mortgsgee ray pay
the same; and that ke will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any paymeats provided for in this section or any other pavments {or taxes, assessments, of the lite, the
Mortgagee may pav the same. und all sums so puid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mertgage.

5. That he will keep the premises in as good order an

d condition us they are now and will not commit or per-
mit any waste thereof, reasonuble wear and tear excepted. ‘

6. That ke will keep the improvements now existing orf bereufter erected on the mortgaged property insuwed as
mav be required from time to time by the Mortgagee against loss by fire and other hazards. casualties and contin-
gencies in such amounts and for such pericds as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore.  All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and tenewals thereof shall be held
by the Mortgagee and huve zttached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give imrmediate notice by mail to the Mortgagee, who may make poof of
ioss if not made promptly by Mortgagor, and each insurance company concerned is hereby authonzed and direc ted
to make pavment for such loss directly to the Morigagee instead of to the Mortgagor and Mortgagee jointly, end the
insurance proceeds. ot any part thereof. muy be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of fereclosure of
this mortgage or cther transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
Lerebyv, all right, title und interest of the Mortgager in @ad to any insurance policies then 1a torce shallpass to
the purchaser or grantee.

7. That he hereby assigns all the rents. issues. and prefits of the mortgaged premises from and zfter any de-
fault hereunder. sad should legal proceedings be instituted pursuant to this iastrument, then the Mortgugee =hall
have the right to have a receiver appointed of the rents. issues, and profits. who, after deducting allcharges and
experses attending such proceedings snd the execution of his trust as recencr. shall apply the residee of the
tents. isstes. and profits, toward the peyment of the debt secured hereby.

§. That if the premises, or any part thereof, be condenned under any power of eninent domuin, or acpired for
a public use, the damages, proceeds, and the consideration for such sequisition, to the exteat of the full ezount of
indebtedness upoa this mortgage, and the note secured hereby reaaining unpad, sre hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedness se-
cured hereby, whetter due or not.
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