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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
'GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No—
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savirgs ard Ioan Association of Greenville, Scuth Carolina, tereirafter referred to as the ASS0-

CIATION, is the owter and holder of a promissory rete .date—d AHQUSt i7, 1973 . execﬁted by
Ollie J. Prater & Shelby J. Prater

4,200.00

interest at the ratecf ___B**q ard secured by a first mortgage on the premises being known ss Lot 28
Canterburv subdivision, Sec 11, Greenva lle, SC , which is recorded in the RMC office for

in the original sum of & bearirg

Greenville Connty in Mortgage Book ‘l__v2*88 , rage hﬁ*—wgm title to wkich preperty is now being iransferred
to the undersigred OBLIGOR(S), who has (kave) agr¢ed to assume said morigage loan ard to pay the balance due thereon; and
WHEREAS the ASSOCIATION has aprced to said transfer of ownership of the mortgage] premises to the OBLIGOR and his

arsumption of the mortgage loan, provided the interest rate ¢n the balance due is inc_rm:d-fnm %_-t-o—s-wmzﬂ
rate of o, being maintained at eight percent.
NOW. THEREFORE, this agreement made ard ertered into this Tth e May ,19-89_ 17 and between

the ASSOCIATION, as mortgagee, ard Ricky J. Prater and Rhonda D. Prater
as sssuming OBLIGOR,

WITNESSETH:
In consideration of the premises and the furthersum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the urderzigned parties agree as follews: ‘maintain-
(1) That tke lsan balarce at the time of this assumption is § ; that the ASSOCTATION is presently iyixesx
ing the interest rate on the balance to _-8—-————” That the OBLIGOR agrees to repay said oblization in monthly installments
of m each with paymerts to be arplied first to interest and then to remaining principal balance due from month to s
month with the first monthly payment being due . June '} .19 80 . '
(2) Should any irstallment payment btecere due for a pericd in excess of (15} fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” rot to exceed an amournt equal to five rer centum (5%%) of any such past due irstallment payment.
" 33) That all terms and conditions as set out in tte note ard mortgage shall continue in full force, except a8 modified expressiy by
this Agreement. ' : : -
14) That thiz Agreement shall bird jcintiy ard severally tte successzors and azzigns of the ASSOCTATION and OBLIGOR, his
heirs, successors ard assigns. 7th M 80
IN WITNESS WHEREOF the parties hereto have set their hands ard seals this — £ 2% day of ay . 19 .
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' Assuming OBLIGOR(S) :
CONSENT AND AGREEMENT OF TRANSFERRING OBi_IGOR(S)

. Iél cu?_siderfatém 0(11' Il:;ide:(i?i E‘Oeiier?l favirgs a;.d ‘I.}O:;]n As}s:—ciation's cor%ser.t to tke assumptiop ocutlined above, and in further
consideration of Ore dollar (21.00), the receipt of which is kereby ackrowledged, I (we), the pfdetsi ) transferri BLI-
GOR(S) do Lereby consent to the terrs of this Modification ard Assumpiiap . ¢ ‘, gngd(s) as transferring OBLI
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. Transferring OBLLIGOR(S)
STATE OF SOUTH CAROLINA ) PROBATE
COQNTY GF GREENVILLE ) e
Personally appeared before me the undersigned who wade cath that (s)he saw the within transferring obli-
qors, Assuming obligors and Larry R. Patterson as Attorney for Lender,
sign, seal ard deliver the foregoing Agreermert(a) ard that (s)ke with the other subscriting witress witnessed the execation thereof.
SWORN to tefore e this 4
_L__ day of May 19 80 : ’ - — ¥ _..7
XL A NN AT v s a2 L (SEAL) A S P 4 R
Notary Pullic for S82uth Carolina ' i
My commission expires: 1—-29-81 e I
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