-
2. That, together with, and in addition to, the monthly pavients of principal wnd mierest pavable under the
terms of the note secuied hereby, he will pay to the Mortgagee, on the first day of ewh moenth un

111 the said note
is fully paid, the following sums:
{a}) An amount sufficient 1o grovide the holder hereof with funds t pay the
reat and the note secured nereby are insured, or a monthly cherpge (n fieu of o mortpope surane premaam) if they are
Eeld by the Secrctary of Housing and Urban Develepment, as f llows;

next mortyage nsurance premaum tf this instre-

(I} If and so long as said note of even dete and this instrument are insured or sre roinsyred snder the
Nativnal Housing Act, an amount sufficient to aceuwnulate ian the hands of the halder o J 1)
date the annuzl moertpage insvrance premium, 1n order to provide such holder with funds
Recretary of Housing end Urban Development pursuant 1o the Notional Housing At
Regulaticns thereunder, or

provisieas of the
nth proer o its dae
toopay such premium to the
4s arnenddd, andezpplicable

Il If and se ling as said note of even dute and this instrument ete held by the Secretary o f Ho
velopment.  a monthly charge (in lieu of a mottpage insorence premium) which shall be in oan -
twelfth (1,12) of one-half (13) per centum of the averape cwstanding balance due on the note comput
into account delinquencies of prepays

ssing and  Urban De-
cunt egual to one-
ted without taking

TENTN]

b1 A sum equal to the ground rents, of any.,

next due. plus the premiuns that will nest tecume die and tavable vn policies
plis taxes anid assesaments nest doe on the montgaped
property (all us estimated by the Montgapee) less all surs a]naj; patd therefor divaded by the nurbicr of menths toelapse
before ome (1) moath prier te the date when such ground rents, préemiuns, taxes, and assessmeals will become Jdelingaent,
such sums to be held by Mortvagee ia trust to pay satd grand rents

of fire and wther hazard insurence covering the montgaged propenty,

, premums, taxes, a0l special assesstents; and

{c)All pav-ents mentioned in the two preceding subsections of this perscraph and all psyments to be rade under the note
secured hereby shall be added together and the agerepate amount thereaf shall be pard by the Moartpzgor cach month 1n
single payment to be applied by the Mortpagee to the following items in the crder set forth:

o

(1) presium charges under the contract of insurance with the Secretary of Housing and Urbea Devels prient,
charge {ia lieu of mortpage 1nsurance premium), as the case may be;
{1} taxes, special assessments, fire and other hazard insurance premiums;
MDY interest on the note secured hereby; and
1IVY @mortizaticn of the principul of said note.

or monthly

Any deficiency in the amount of any such ageregate monthly payment, shall, unless made good by the Mortgagar prior to
the due date <f the next such payvrment, constitute a0 event of dofuault under this —ongage.
“ate charge’ not to exceed fourcents e4¢) for each dollar 13 of each paym
cover the extra expense involved in handling dolinguent pavrents.

3. it the total of payments made by the Mortgagor under (b)of paragraph 2 preceedl g shall excead the amount of pay-
ments actually made by the Mortgagee for taxss or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent pavments to b2 made by the IMortgagor, or
tefunded to the Liortgagor. If. however, the mont’nly payments made by the .Tortgagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payab e, then the
Mortgagor shall pay to the Bortgagee any amount necessary to maze up the deficiency, on or before the daie when payment of
such taxes, assessments. or insyrance premiums shall be due. If at any time the Mortgagor shali tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full pryment of the entire indebtedress represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of parajraph 2 hereof which the Mertgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b} of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in'a public sale of the premises
covered hereby, or if the property is othcnnse acquired after default, the LJortgagee shall apply. at the time of the
commencement of such proceedmgs or at the time the property isctherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding, as a credit againt the zmount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall hive been made under (a) of parajraph 2.

4. That he will pay ull toxes, assessments. water rotes, and other govermnmrental or municipal charges, fines,
or impositioas, for which provision has. not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavments provided for in this section or any other pavments for toxes, assessments, ox the like. the
Mortgagee may pay the same, end all sums so paidshall bear interest ot the rate set torthinthe note secuied hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

Tre Montespee may coilect a
re than [iftcen (15Y days in arrcars to

weni

6. That he will keep the improvements now existing or hereafter erected on the mortgaged propeity insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards. casualties and contin-
gencies in such amcunts and for such peneds as may be required by the Mortgagee and will pay promptly, when
due, any piemiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be cartied in companics approved by the ‘Iortgqgee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and 1n form acceptable to the Mort-
gagee. In event of loss Mortgagoer will give immediate ngtice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repasit of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mostgaged property in extinguishment of the indebtedness secured
kereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the reats. issues, und prefits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursusnt to this instrument, thea the Moitgagee shall
have the right to have a receiver appointed of the rents, issues, and profits. who, after deducting  all charges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
reats, isstes, and profits, toward the payment of the debt secured hereby

8. That if the premises, or any patt thereof, be condemned under any power of eminent domain, or acquired for

a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
mdebtedneﬁ‘; upen this moitgage, and the note secured hereby reraaining unpard, are herebyassigned by the Mortgagor

to the Motgapee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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