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Leader's written agreement or applicable law. Borrower <hall pay the antount of all mortgaee insoranee premiums in the
manner provided under paragriph 2 hereof.

Any amounts dishursed by Lender pursvant to this paragraph 7. wih nterest thereon. <hall become additional
indebredness of Borrower secured by this Mortpage. Unless Borrower and Leader agice to other terms of pament, such
amounts shall be pavable upon notice from Fender to Borrower requesting payment thereof. and shafl bear interest from the
Jdate of disbursement at the rate pavabie from time to time on cutstanding principal under the Note unfess payment of
intérest at such rate would be contrary to applicable law. in which event such amounts shall bear interest ut the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 <hall require T'ender to mcur any evpense or take
any action hereunder.

8. Inspection. Lender mav make or cause to he made re dsonah‘ entries upen and inspections of the Property, provided
that Lender shall give Borrower notice prior to any wch inspection specifving reasenable cause therefor related to Tender's
interest in the Propeety.

9. Condemnation. The procecds of any award or caim for damages. direct or conseguential. in connadtion with any
condemnation or other taking of the Property, or part thereof, or for conveyunce in licy of condemnation, are hereby ascigned
and shall be paid to ender.

In the event of a to1al taking of the Prepeny. the proceeds shall be appled to the <ums <ecured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Propertv. unless Borrower and 1 ender
Olhgf\\lﬁg agree in writing, there <hall be applicd to the sums secured by this Mortzage such proportion of the proceeds
as is equal to that rropoertion which the amount of the sums <coured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immiedrately prior to the date of taking. with the batance of the proceeds
paid o Borrower.

If the Propernty is abandoned by Borrower, orif. after notice by Lender 1o Borrower that the condemner offers to make
an award or «etile a claim for damages, Borrower fails to respond to Tender within 30 davs after the date such notice is
mailed. Lender is avthorized to collect and applyv the proceeds. at bender’s option. either to restoration or repair of the
Propenty or to the sums secured by this Mortpage

Unless T ender and Borrower otherwise agree in wniting, any wich applicastion of proceeds to principal <hall net extend
or postpone the due date of the monthly instalimenis re ferred ta in paragraphs T and 2 hereof or change the amount of
such installments. . . . .

10. Borrower Noi Released. Fatension of the uime for pavment or modification of amwortization of 1he sums secured
hy this Mortgage granted by Lender to any «uccesor in interest of Borroraer <hatl not operare 1o release. in any manner,
the lahidity of the ariginal Borrower and Borrower's succes<ors ininterest Lender <hall not be reguired to commence
procecdings against such successor or refuse to etend ume for pavment of otheraie medify amoerbzation of the sums
cecured by this Montgage by reason of any demand made by the eoriginal Borreaer and Borrowwer’s cucceesars inintorest

11, Forbearance by Lender Not a Waiver. Anv forbearance by Lenderin evercising any right or remedy hereunder. or
otherwise afforded by applicable Taw. <hall not ke a aziver of or preclude the exercice of any wch right or remedy.
The procuremcnt of insurance or the pavment of tives or other tens or chargees by Terder <hali not be a waiver of 1 ender’s
right to accelerate the maturity of the indebtedness secered by this Mortgage

12. Remedies Comulative. All remedies pravided in this Mortgage are divtingt and cumulative 1o any oiker right or
remedy under this Merteage or afforded by Taw or equits. and mayv be exercised concurrently. independently or siccessively,

I}, Successors and Assizgas Bound: Joint and Several liabilin: Captions. The covenants and agreements herein
vomained shall kind. und the rights hercunder shall inure to. the respective successors and assigns of 1 ender and Borrower.
subject to the provisions of parzgraph 17 hereof. Al covenants and agreemerts of Borrower shall be joint and <everal
The caprions and keadings of the paragraphs of this Mortgage are for comenience onlv and are not to be used 10
interpret or define the provisions hereof.

I4. Notice. Euept for 2nv notice rcquir-‘d under apphlicable law to be ;E\'-:n in another manner. {2) any notice to
Borrower provided for in this Mortgage <hall be given by mailing such notice by certified mal addressed to Borrower at
the Property Address or at such other address as Borroaer ma dcw_:n.m: [ nolicc to Tender as provided herein. and
(h) any notice to Lender shall be given by certified mal return ree cipt reguested, 1o Tender's ad ‘ru\ stated herein or to
such other address as Tender may designate by nonice to Borrower a5 provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Bortower or Fender when given in the manrer Jdesignated herein.

15. Uniform Mortgage: (;mcrning Law: Severabilitv. Thix form of moertgage combines uniferm covenants for national
wse and non-uniform covenants with limited saniations by jersdiction o consttite 2 uniform secunty insrement COVETENE
real property. This Mortgaee shall be governed by the Lew of the faricdiction in which the Propenty s locsted. In the
event that any provision or clause of this Mongage or the Nete coaflicts with applivable Taw, such contlict shall not affect
other provisions of this Mortgaze or the Nete which can be woven effect aithout the contlicting provision, and to this
end the provisions of the Moerntpage and the Note are Jeclared 1o be <everable,

16. Borrower’s Copy. Borrower shall be furnished o conformed copy of the Nete and of this Maortgage ot the time
of execution or after recordation hereof.

17. Transler of the Property: Assumption. If ali of any part of the i’rnpcm or an interest therein is sold or transferred
by Borrower without Peonder's prior wnitten consent, eacluding war the creation of g fien or cncumbrance sabendinate to
this Mortgare. th the creation of a purchasw m.\r.u_\ svunity interest for houschold apphances, (o o transfer by devise,
descent or by operation of Liw upon the death of s ot tenant or Ghthe grant of any leaschold interest of three years or less
not contitning an cplion 1o purchase. Lender may. ot Ferder™s option, declare o8 the <umis secured by thas Moertgage ta be
mmmedistely due and payable. Tender <hall have waned ~och opron 1o accelorate of. prior 1o 1he e or tansfer, Lender
and the person to whom the Property is 1o be sold or transterred reach agreement in wniting that the chdn of such porson
s satisfactory to § ender and that the interest payable ca the sums secured by this Morzage shall be at such rae as Jendsr
shall request. I Lender has waived the optien to zocelerate provided an this p.:ra.:m[h 17 amd if Borrowers successor in
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interest has evecuted a written assumption agreement seecpted inowriting by Tender, Fender shall relesse Borrower from all
obligations under this Mortgage and the Note
If Lender exercises such option to acoclerate. Eonder <hall mat Borroaer notee of acceleration in accerdance waith

paragraph 14 hereof. Such notwwe shall provide a pcnnd of not kess than 30 days fromy the date the notice & prailed within
which Borrower may pay the sums declared due. 11 Borroswer fands 1o payv sich cams privr to the evpiration of cuch peried.
I ender may, without further notice or demand oo Borroacer, s che o remiedes perniitted by paragraph 18 hereof.

Nox-Ustterv Coviwants Borreaer and Lepder turther convenant and szree as follows:

18. Accederation: Hemedies. I-'\upl as pllnid\;d in paragraph 17 hereof, vpon Borrowers breach of any covenant
or agrecinent of Borrower in this Mortgage, induding the coscnants to pay when dae any sums «ccured by this Mortgage.
{.ender prior to acceleration shall mail notice to Borrower as provided in parazraph 14 hercof spadifying: () the breach:
(2) the action required 1o cure such breach: (3 a date. not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured: and (4) that failure 1o cure sudch breach on or before e date «pecified i the notice
may result in acceleration of the sunis secured by this Martgage, foredosuae by judicial proceeding and <ale of the Properly.
The notice shall further inform Borrower of the rizht to reinstate after accoelerstion and the right to assert ia the loreclosure
procecding the non-cuistence of a default or any ether defense of Borrower to acceleration and foreclosure. I the breach
is not cuted on or before the date specified in the notice, Lender a1 Pender’s option may declare ali of the wums secured by
this Mastgage to be immediately due and payadle without fucther demand and may foredose this Maontgage by judicial
proceeding: 1ender shall be entitled to collect in such proceeding all expenses of forcdosure. induding. but not limited to.
reasonable attorney's fees. and conts of documentary cidence. abstradts and title reporis, all of which <hall be additionat sums
«ecurcd by this Mortpage.

19. Borrower's Right to Reinstate, Nowtssthstanding Fender's avocloration ot the sums secured by this Moertgage,
Borrower shalt have the right to have any provesdings begun by Lender to enferce this Moeitgage discontinued ot any tine
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