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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursunant to this parsgraph 7. with interest thereon, <hall become additienal
indeb edness of Borrower secured by this Morigage. Unless Borrower and 1ender agree to other terms of pament. such
amounts shatl be pavable upon notice from 1 ender to Borrower requesting payment thereof. and shall bear interest from the
date of disbtirsemient at the rate payable from time to time on outstanding principal under the Note unless pavment of
interest at such rate would be contrary to applicable hw. in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 <hall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any vich inspection specifuing reasonable cause therefor related to Lender’s
interest in the Property. : :

9. Condemnation. The procecds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Properiy. or pant thereof. or for comevance in tieu of condemnation. are herehy assigned
and shall be paid to Lender. . _ _ _

In the event of a total aking of the Property. the procecds <hall be applicd o the <ums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Propeny. unless Borrower and Lender
otherwise agree in writing. there shali be applied to the sums secured by this Mortgage swh proportion of the proveeds
as is equal to that proportion which the amount of the sums <ecured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice hy Fender to Borrower that the condemnor offers to make
an award or settle a claim for Jamages. Borrower fails to respond to Tender within 30 diys after the date such notice is
mailed. Tender is authorized to collect and apply the procesds. at Lender’s option. cither to restoration or repair of the
Property or to the sums secured by this Morfgage. ‘

Un'%ss I ender and Borrower otherwise agree in writing. any such application of proceeds to principal <hall not eatend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fuension of the tme for payment or medification of amortization of the sums sccured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate o refease. in any manner.
the Hability of the eriginal Borrower and Borrowers successors in interest. Lender <hall not be required o commence
proceedings against such successor or refuse to eatend time for payment or othensise medify amortization of the sums
cecured by thic Morgage by reason of any demand made by the original Borrower and Borrower's successors in jaterest.

11. Forbearance by Lender Not a Waiver. Any forhearance by Tender in exercising any right or remedy hercunder. or
otherwice afforded by applicable law. shall not be a waiver of or precude the exercise of any such right or remedy.
The procurement of insurance or the pavment of taves or other Lens or charges by Eender <hall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Merngage. '

12. Remedies Cumulatite. Al remedies provided in this Mortgage are distinet and cumutative to any ether right or
remedy under this Mortgage or afforded by law or equity - and mayv be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint und Several Diobility: Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective stecessors and assigas of Fender and Borrower,
subject to the pronisions of paragragh 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience onlv and are not to he used to
interpret or define the providons hereef.

14. Notice. Fxcept for anyv notice required under applicable law to be given in another manner. {a) anv notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by cerufied mal addressed to Borrower at
the Property Address or at such other address as Borrower may Jedgnate by notice to Iender as provided herein. and
(b) any notice to I ender shalt be given by certificd mail, return receipt requested. w 1 ender’s address stated herein or to
such otker address as Lender may designate by notce to Borrower as provided herein. Any notice provided for in this
Mertgage shall be deemed to have been given to Borrower or [ender when gnen in the manrer designated herein.

15, Uniform Mortgage: Goserning Faw: Severabilits, This form of merntgage combines uniform covenants for national
use and non-uniform covenants with imited-variatons by junsdiction to constitute a umiform security instrument coOvVerning
real property. This Mogtgage shatl e goversed by the Low of the jurisdiction in which the Property is kyvated In the
event that any provision of clavse of this Mertgage or the Note conttivts with applicahie law. such centlict shall not atfect
other provisions of this Mertzage or the Note whih can be given afect without the contlicting provision. and to this
end the provisions of the Monzage and the Note are declated 1o be weverable.

16. Borrower’s Copy. Borrower shall be furnshed a conformed copy of the Nete and of this Mortgage at the tinte
of execution or alter recordation hereof.

17. Transfer of the Properts: Asaumption. It a'l or any part of the Property or an interest theren is sold or transferredd
by Borreaer without Lender's prior written consent excluding i the creation of 4 hea ot cncumbrance subordinade to
this Mortgage. (h) the ¢reation of o purchaswe moras secuniny nterest for houschold apphanees, (0) o tramfer by duevise.
descent or by operation of Taw upon the death of 4ot tenant or Gh the grant of any leaschol interest of three vears or less
ot containing an option to purchase. Lender may. ot L ender's option. declare sl the sums sevitred by this Mortgage to be
immedistely due and payable 1 ender shall husve waned soch option o aceterate if. prier to the «ale or transfer. fender
and the person to whom the Property is to be sald or transterred reach sgreemient an writing that the credit of such person
i saticfactory to 1 einder and that the interest pav.dble on the sems secnred by this Moreage <hall be al such rate as Lender
shall request. If Teader has waived the option to sicelerate provided n this paragraph 17 and G Bosrosers sarccessor in
mterest has executed a written assumption sgivement avwepted in writng by Eender. Fender shall refease Bogower from all
obligaticnis under this Morgaze and the Note.

1 Lender evercises suh option te aceelerate, Fender shalt mad Borrower notice of aceckeration in accordance wath
paragiaph 14 hereof, Suchnotee shall provide o penodd of not Iess then 30 Jdats from the date the netice i maiied within
which Borroser may pay the sums dechared dee. 1t Borroaer fails 1o pay sich serin preer o the eapiration of such penod.
Lender mav. witheot further notice of demand on Borrower snvohe any remedics pornutted by paragraph I8 hereof.
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18. Accderation; Remedies. Faeept as provided in paragraph 17 hereof. upon Boreower’s breach of any covepan
or agrecment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Maortgage,
Lender prior to acceleration shall nail notice to Borroser as provided in parazraph 14 hercof specifying: (1) the breach:
{2) the action required to cure such brezchi (3 a date. nut less than 20 davs from the date the notice is mailed to Roasroner,
by which such breach mus be cured; and (4 that bilure to cure siuch breach on or before the date specified in the notice
may rewult in acceleration of the sums secured by this Maortgage. foredasure by judicial proceeding dnd sile of the Property.
Ehe notice shatl further inform Borrower of the right to reinstate after aceederation and the right to assert in the foredosure
procecding the non-existence of a default or any other defense of Borrower to acceleration and foredlosure. If the breach
i not curcd un or before the date speitied in the notice, Leader at Lender™s option may dedlare ait of the wms secured hy
this Morgage to be immediately due and payable without furiher demand and may foreddose this Vortgage by judicial
procecding. Lender shall he catitled to collect in seh proweding ali expenses of forcddasare, induding. but not Hmited to.
reasopable attorney’s fees, and conts of documentan evidence, absteadts and title seports. afl of which hafl be additional sums
wecured by this Mortgage.

19. Borowers Right to Reinstate. Notwithaanding Lender’s aoucleraten of ahe sums secured by this Mortgage.
Borreaer shall have the right 10 have any proceediags begun by 1ender to onferee this Mongage discontinued ot any Hme
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