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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION .

GREENVILLE, SOUTH CAROLINA "\Tﬂ

MODIFICATION & ASSUMPTION AGREEMENT '\‘_“

S‘I‘A’I‘E OF SOQTH CAROLINA Loan Account No. O .
COUNTY OF GREENVILLE ; o

WHEREAS Fidelity Federal Savings and Loan Aszociation of Greerville, South Carclina, kereinafter referred to as the ASEO-

CIATION, is the owrer ard kalder of a yromizsory rote dated - Navenbexr 2, 1978 | executed by

Richard F. Clark and Esther M. Clark in the o'r;giml cum of §.45,500.00 bearing
interest at tke rate of M@W~f? ard secured by a first mortgage on the premises belirg krown as Lot 385, Del Norxte
Section 111, Ladbroke Drive, Greenville, S. C. , which is recorded in the RMC office for
Greenville County in Mortgage Book — 1449 ., page 83 , title to which preperty is row being transferred

to the undersipred OBLIGOR(S), who has (Fave) agreed to assume = id merigage loan srd to pay the balance due thereon; and
WHEREAS tke ASSOCIATION kas agreed to said trarsfer of owrership of the morigaged premisey to the OBLIGOR and his
assumption of the mortgage loan, provided the irterest rate on the balance due is increased frem NIA % to & present
rate of 10-1/8.
NOW, THEREFORE, this sgreement made and e_:;tered into this -EE-—— das_' of
the ASSOCIATION, as mortpapgee, and J. Timothy Lynch and k.aren L. LynCh
as assumirz OBLIGOR

.

1
May . 19 80 » by and between

WITNESSETH :
In ronsideration of the premises and the further sum of $1.60 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby ackrnowledged, the urderzigred rarties agree as frllons: 45 .164.31 : -
§7» . : that the ASSOCIATION is presently increas-

{1) That tke lcan balarce at the timf of this sssumpticn is
fng the interest rate on the talance to — -~ % <7 That the OBLIGOR agrees to repay said obligation in monthly installments

of 3.._.(10345.9% each with payments to be applied first to interest and then to rérrbaining principal balarce due from month to
May 1 - - : C
. 19 .

rmonth with the first monthly payment being dae —— ! _
(2) Should any installmert payimnent become dee for a period in excess of (15) fiftecen days, the ASSOCIATION may collect a
“LATE CHARGE" rot to exceed an armioint equal to five per centum (5¢) of any such past due instaliment payment.

. Jl.";'!) That all terms ard corditions as tet out in the rote and mortgage shall continue in full force, except as medified expressiy by
this Agreement. : :

5. (4} That this Agreement shall bind joirtly ard zeverally the successcry and assigna of the ASSOCIATION and OBLIGOR, hia
;’cé5 )

. A §
eirs, successors and assiprs. May 80
ee below

IN WITNESS WHEBFOF the parties hercto bave st their hands and seals this - 180 gay of 19—,
In the presé.ce of: ) .
_ 4 4 FID ~FEDERAL SAVINGY™S LOAN ASSOCIATION
" 2 P LA e )
—_ S A BY: b o A SN ;
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(SEAL)
letti, Attorney

> en 7). CPrvceiT (SEAL)

A TN 4

ﬁ7' TJ. Tinothy Lynch (SEAL)
. e Ny ¥

LI £ i LI
Assuming OBLIGOR(S}
Karen L. Lynch

(SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In corsideration of Fidelity Federal Savings and fcan Association’s conzent to the assumpticn outiined above, and in further
consideration of Ore dollar ($1.00), the receipt of which is hereby ackrowledged, I {we), the undersigred{s) as transferring QBLI-

GOR{(S5) do Lereby consent to the terms of this Medification and Assumplion Agreementy VJ /- N 7
= : —
In the presence of: — L,):?’&JYZL._. S A ( ¢ggz-“"i’é (SEAL)

~ y
“ éaZZf @Z’__!/Z,_‘{_Z::'_C__ﬁr:_” iiiiiiiiiii Richard F. Clark

mé - -~ {SEAL)
A M T s . 4§ / X
_,/.ﬁ.d.:a/ Ploeteesr— o Sinee M- Yaad (SEAL)
Esther M. Clark
—_ - {SFAL)

Transferrirg OBLIGOR(S)
STATE OF SOUTH CARJLINA )
COUNTY OF GREENVILLE )
Personally appeared ofcre me the urdersigred who made cath that (s)ke saw__. Lvelyn M., Angeletti, J. Timothy
r_l\'_a_t_en_L.__L\'nch. Richard F, Clark and Esther M. Clark
sign, seal and deliver the foregoing Agreement{a) srd that (s)he with the other subseritirg witness witneased the execution thereof.
SWORN tolefcre me this

YROBATE

1st May 30 o .
2SSt gayof 10,84 D ,

. s 4 A -7 4 A Fﬂ-—l
%_MM;“__(SEAL) e /Q{,ZZ, r—/! f "l (g ‘&
Notaty Public for South Carplina - ’ ‘ T/ ‘ " ; =
My commission expires: February 6, 1939 2

%x(5) That the aforesaid mortgage is modified to delete thewfrom with respect to the assuming iy
OBLIGOR the requirement for private mortgage guaranty insurance which requirement is set forth 2
on page 1 of the said mortgage. The ASSOCIATION reserves the right to require private nortgage i

guaranty insurance with respect to any future OBLIGOR to whon the property is transferred by -
sale.

BRI STV O I LY at 11:17 A, M.
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