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2. Thut, together with, and in addition to, the monthly payments of prir*cipal and interest payvable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first dav of

euch month until the said avte
is fully paid, the following sums:

(u) An amoont suificient to provide the holder hereof wath funds to pay the next ""'l;-lt.v. INRUrAnCe
ment and the note secured kereby are insured, or a monthly chorge {in lieu of a =
held by the Secretary of Housing snd Urban Development, as follows:

(I} If and so long as satd nite of even Jute and this
Naticnal Housing Act.

premiam of this nstre-
lgade IASuTalce (ou

vminm ) af theyare

natrement are insured o oare remasured under the provisions of the

& amount sufficient to accurulate in the hands of the histder cne (1) menth prior to its Jue

date the annual mortgage insurance premium, in order to provide such holder wath funds to pay such premium to the
Secretary of Hrusing asd Urkan Developrent pursusnt 1o the Netivnal H ousing Act, as amended, andapplicable
Regulations thercuader; or

() 1f and so long as said sote of even date and this

. instrument are keld by the Secretary of Housing and  Urban De-
veloprment, a monthly chirge {in liceu of a mr

'lhahc_ ins:rance promium) which shall be in an aTsaunt equal to one-

twelfth 11 13) of cne-kalf (12) per centum of tke atvrage cutstanding balance due cn :‘h note compited without 1z
inty account delinquencies oF prepayn.ents;

b1 A sum equal 1o the ground nnts, i any. next dee,
of fire and cther hazard 1nsurance

plus the fremiums that will next become due and pavable on policies

€ corering the mortgaged property, plus tzxes and assessmenis next due on the mortigaged

preperty {all as estimated by the Mortgapee) less all suns already paid therefor duvided by the number of months toelapse
before one (1) month prier tothe date when such greund rents, premiunts, taxes, and assessments will kicome delinguent,
such suws to be held by Mortgagee in trust to pay said griund reats, fremiung, texes, and special ascessments; and

{c)All payments mentioned in the twa ;'chdmg subsections of this paragreph and all pay—ents to be
secured horeby shall be added tog

made under the nae
Ler and the apercgate am-unt there:f shull be paid by the Mortgagir each month ina
single payrment to be appliedty the \' rtpagee to the follownyg 1tems in the
I} premium charges under the ©catract of insurance with the Souretary

srider set forth:
charge (in lieu of rmortiage insurance premium), as th

of Housing 2nd Urban Develiprent. of monthly
oo Caie Ta) t(.
(H) taxes, special assessrents, fire and cther hazard insurance premius s
(I interest on the a.te secured hereby; and

V) amortizatien of the prizcipal of said note,

Any deficiency in the amoeust of any such ageregate ~onthly payo—eat. skall, unle

the due date of the next suchpayment, constitute an event of default cnder this -
“late charge™

ss made good by the Mortgagor prior e
gage. The Mortgagee may collect a
not to exceed four certs (4§ ) for each dollar (31 of eack pay ment nore ahan fifteen (E5) days in arrcars t:
cover the extra expense involied in kandling delin .:;_.e"t pax-'ems
$. il tne totil of payments made by the Mortgagor under (b) of paragraph 2 preceeding shalt exceed the amount of psy-
ments actually made by the Mortj2jee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is Current, at the option of the Martgagor, shall be credited on subssquent payments to be made by the Mortgaqgor, or
refunded to the Mortgager. If. however. the monthly payments made by the Mortgagor under {b) of paragraph 2 preceding shall
not be sufficient to pay taxss and assessments and insurance premiums when the same shall become due and payable, then the
Portgagor shall piy to the Mortyi;ze any amount necessary 1o mazke up the deficiency, on or before the date when payment of

such taxes, assessments, of insirance prﬁmiums shall be due. If at any time the Mertgagor shall tender to the Mortgagee in

accordzarce with the provisions ¢f the note secured hereby. full payment of the entire mdebtedness represented thereby, the
l‘uortga,ee shall, in computing the amoust of such indebtedness, credit to the account of the Mlortgagor all payments made
under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not beccme obligated to pay to the Secretary of
Housing and Urban Develcpment, and any balance remaining in the funds accamulated under the provisions of (b} of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgags resulting in a public sale of the premises
covered hereby. or if the propaty is ctherwise acquired after default. the Mortgagze shall apply, at the time of the
commencement ¢f such proceedinjs, or st the time the property is otherwise acqui:éd the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the

notn secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all texes, asscssments, woter rutes, ond other govenm emal or municipal charges, fines,

or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for mm this section ar any other pavreats for taxes, assessments, or the like, the
Mortgagee may pay the same, ¢nd aallsuns so puid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they ate now and will not commit er per-
mit any waste thereof, reasonable wesr and tear excepted.

6. That he will keep the irproverents now existing or hercafter erected on the mortgaged property insured as

av be requited from time to tize by the Mortgagee against loss by fire wnd other hazards, casualties and contia-
gencies in such amounts and for sech pertcds as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such issurance provision for payment of which has not been made hereinbefore. " All insur-
ance shall be ceuted in comparies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Morntgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Morigagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgsgor, and each insurance company conceined is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Morgapee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other tansfer of title to the Mortgaged property 1n extinguishment of the indebledness secured
hereby, all right, title zrd iaterest of the Mortgagor in and to any insurance policies then in force shall passto
the purchaser or grantee.
7. That he herebyv assigns all the rents, issues, ana profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrurment, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues, and profits. toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, pioceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this & mortgage, and the note secured hereby renaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or nct.
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