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And the <aid A -rlhf ror does bereby cewenant ard ropoesent unta the caid Mongagee, 118 sUCCesSors 05 assigns, that he s
lawlully seized in fee of the propeily abme described, and that the property is free from a]! encumibrances except a mortgage to
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inthe _Greenville __ _  County Courthouse, in Mortgage Book _/f_)é_/_ _. at page »frﬁ)f&- . that he has a good
and lawlul night (o wli and convey the same as aforesaid; thal he will warrant and deferd the litle to the same foreser against the
taxful cdlaims and demands of ali persons whomseever. And the sad Mortgzgor dues further covenant and agrez to pay ail Laxes due
ard to become due on the property above descnbed ail a&w&ments for streel or other improrvements and keep the buildings
thereoa insured against Toss by wind, storm, fire and such other 1a_~ualt\ a5 may bz required by Morlgagee, its successors or assigns,
in such responsible insurance company or companies as shall be satisfactory to the Murigagee, its successors of assigns, in an
amount satisfaciory to said Mortgazee, its successors or assigns, with a morlgszee snd subrogation clause satisfactory to the
Mortgegee atis hed to said policy or policies ol insurance. In case of loss and payment by anv insurance companies, the amount of
the insiranice money paid shall be applied either on the indebtedness secured hereby, or in rebuilding and restoring the damaged
buildings as the Mortgagee may elecl. And it is further agreed that in the event that the Mortgagor shall fail Lo pay and keep up
said taxes, assessments for street or other improvernents and insurarce as agreed, then the Mortgagee or ils successors or assigns are
hereby authenzed to do so and to pay therefor and the sums so paid shall stand secured by this mortgage and shall bear interest
from the date of payment at the rate of cight per cent per annurm. l

PROVIDED ALWAYS NEVERTHELESS that if the ssid Mortgagor shall well and truly pay or cause to be paid unto the said
Mortgagee, its successors or asslgns, the said debls and sums of morey aforesaid, with interest thereon if any shall be due, zccord-
ing to the true intent and meaning of this wistrument aad of said note 'and the conditions therein writlen, then this deed of bargain
and sale shall cease and be void: otherwise, it shall remain in full force and authority.

And itis also covenanted and 2greed that upon default in the payment of sid promissor)' note above described, ot on our
faiture to pay the «aid taxes, assesments for street or other improvements, and insurance as agreed, or on feilure of the Mortgagor
to keep and perform any of the covenants or conditions herein, then, or in any one of these events, the whole amount of the
indeblédness kereby secured, at thar tirne unpaid shull, at the oplion of the lawful ewner and holder of said note and of this

security be and become due and collectible at once, anything herzinbefore or in said note contained to the contrary notwithstand-
ing, such option to be exercised withoul notice. ' '
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And it is covenanted and agreed that if 2ll or any part of the Property or &n interest therein is sold or transferred by Mortgagor
without Mongagee's prior written consent, exclading €a) the creation of a lien or eacumbrance subordinate to this mortgage, (b) the
creation of a purchase money security interest for houschold appliances, (¢) a transfer by devise. descent or by operation of law upon the
deathof a joint tenantor (d) the grant of any leasetold interest of three years or tess not containing an option to purchase, Mortgagee may
at its option. declare all the sums secured by this mortgage immedistely due and payable. \!ongagee shall have waived such oplion to
accelerate if, priortothe sale or transfer. Mortgagee and the person to whom the property is to be sold or transferred reach sgreement in
writing that the credit of such person is sausfactty to \10“53!{8&. and that the intetest payable on the sums secured by this mortgage
shallbe at suchrate as Morngagee shali tequest, and if the required assumption fee is paid. If Mortgagee has waived the option to accel
crate and if Mortgagor's successor in interest has executed a written assumption agreement accepted in writing by Mortgagee.
Mourtgagee shall release Mortgaygor from all obligations under this Mertgage and Note If Mortgagee exercises such option to accelerate,
Mortgagee shall mail Mortgager notice of acceleration. Such notice shail provide a period of not less than 30 days from the date the notice
is mailed within which Morigagor may pay the sums declared due. If Mortgagor fails to pay such sums prior to the expiration of such
period, Mortgagee may, without further rotice et demand on Maortgagor, invoke any remedics permitted under this Mortgage.

And 1t 15 corenanted and agieed that the said Mortgsgor does hereby assign, set over and transfer to the <aid Morigagee, its
successors or assigny, all of the tents, ixsues and profits of the said mortgaged premises sccruing and falling due from and sfter the
service of summonsissued in an action to foreclose this mortgage after defauitin the conditicns thereof. In the event Mortgagee exercises i e v e
its option to accelerate or inthe event the mortgaged premises is abandened, Mortgagee shall be entitled to have a recciver appointed by a
CGU L0 enier upon, take possession of and mansge the mortgaged premises end to collect the rents, issues and profits of the morigaged
premises, including those past due. All rents collected by the receiver shall be apphcd first to payment of the costs of management of the
meorgaged premises and cellection of rents, incleding, but not limited to, 1eceiver’s fees, prerniums or receiver’s bonds and reasonable
attorney's fees, and then to the sums secured by this morigage . And it is further agreed that in the case of foreclosure of this mortgage,
by suitor otherwise, the Mortgagee shall recover of the Mortgagor the expense of sdvertising, selling and conveying, including reasonable
attorney’s fers and cther reasonable costs of forectosure. which shali be secured by this mcrigage, and shall be included in judgment of
foreclosure. And itis further agreed thatin case an action or proceeding is commenced which mutually affects Mortgagee's interest in

the mortgaged premises, Mortgages shall recover from Mortgagor on demarnd the expense incurred in protecting its interest, including
but rotlimited to reasonable attorney’s fees and costs expended.
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And i is cosenanted and agreed that nofailure of the Mortgagee or its successors or assigns to exerdise any oplion to declare
the maturity of any debt secured by Lhis mortgage, shall be taken or deemed as a wabver of s right to exercise such option, or to
declare such forfeiture, either as to any past or present default, and it is {urther agreed that no terms or conditions contained in this
mortgsge can be weived, altered or changed ewceplt 2s evidenced in writing and signed by all parties hereto.

The notcholder hereunder is authorized, for the account of the Mortgagor, te make any required payments under any lien prior
hereto, or under this mortgage, the non-payment of which would constitute s default, including but not limited to principal and/or interest
payments, taxes and fire insurance premiums. All sums so sdvanced shall bear interest at the highest rate allowed under South Carolina
law, from the date of the advance to the date of repayment, shall attach to and become part of the lien created hereunder shall become

payable at any time on demand therefore and the failure to pay the same con demard shall, at the note’lolder s option constitute a default
hereunder giving rise to all of the remedies heein provided in the event of other defaults. i

The Mortgagor sheall have Lhe night to mllcapale payment of this debt in whole or in part at any time and shall receiva a
rebate for any unearned interest, which rebate shall be computed in accordance with the Adtuarial Method.

All appraisen ients and homestead laws are hereby expressly wawved.

74328 RV-2§

{0E7)

L ‘ -
£y
| I
o - . T - R I I I SRR R B I T SN S N I} s wieeag B I - ar T

=



