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TOGETHER with all and singular the rights, members. heredituments, wnd appurtenances to the soee helonding or inoany way
incident or appertaining, including all built-in stoves and refrigerators. heatine, air conditioning, phabing and electrical tintures, wall
to wall carpeting, fences and gates. and auy other eqnipment or fixtures vow or herealter attached conmectad or ftted 1wy wanner,

it being the intention of the parties hereto that all such fistures and equipment, other than household furniture, be constdered a pat of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns forever.

‘The Mortzagor represents and warrants that said Mortgazor is seized of the above describel premises in feo simple absolute; that
the above described premises are free and clear of all Lens or other enciunbrances; that the Mortgagor is Lawfully empowered to con-
vey or encumber the sune; and that the Mortgagor will forever defend the <aid premises vuto the Morteader, its stceessors and assigps,
from and against the Mortgagor and every person whomsovver fawfully daiming or to claim the same or auy part thereot.

CTHE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgacor will promptly pay the principal and intercst on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanead hereafter, at the ontion of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiuns, repairs or other such purposes punuant to the
provisions of this mortgage. and also for any loans or advances that may heresfter be made by the Moitgagee to the Mosavor under
the authority of Sce. 15-35, 1962 Code of laws of South Carolina, as amended, or sitmilar statutes: arad ali sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercalter to be erected, insured
aiiinst loss by fire, windstorm and other hazards in a sum not less thun the balance due hereunder at any tine and in o2 company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Motvagee and
aurees that all such polivies shall be held by the Mortgagee should it so require and shall include loss pavable cdiuses in Bavor of the
Mortgavee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgazee by regiteral mail. and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Montgagee may cause
such improvenients to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurane, with interest as
hereinabove provided.,

1. That the Mortgagor will keep all improvements upen the mortzaged premises in good repair, and shonkd Morteagor fail to do
so. the Mortgaver may, at its option, enter upon said premises and make whatever repairs are necessary amd dhuanze the expensis for such
repairs to the mortzage debt and collect the samie under this mortizage. with interest as hercinabove provided.

5. That the Mortuagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the itdebtedness secured herehy in a sum sufficient to pay the mortzage debt. with the Morteagee s be neticiary, and if the
preminms are not otherwise paid, the Mortgagee may pay said premiums and any amourt so paid shall become a part of the mortgage

debt.

6. That Mortgavor acrees to pay all taes and other public assessments levied against the mortzaged premises on or hefore the
due dates thereof and to exhilit the receipts therefor at the offices of the Mortvaee immediately upon payment, ardd should the Mort-
wagoar fail to pay such tves and assessiients when the same shall £all due, the Morteagee may, at its option. pay. the sae and charge
the amonnts so paid to the morteage debt and collect the same under this mortzaze, with interest as alove prov ided.

7. That if this mortaare secures a “tonstruction Joan™, the Morteevor aurces that the principal amonnt of the indebtedness hereby
sevtred shall e disbursed to the Morteavor in poriodic payments, as coustriction progresses, in accordance with the tens and condi-

tions of a Construction Loan Agrcement which is separately executed but is made a part of this mortgage and mncorporated herein by
reference.

§. That the Morteazor will not further cronmber the preimises above deseribed, without the prior consent of the Mortgagee, and
should the Mortzavor so encimmber such premises. the Mortgages may, at its option, deddare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That shotld the Mortravor alichate the morteaged premises by Contract of Sule. Bond for Title, or Deed of Convevance. and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be roquired to file with the Association an
application for an assumption of the morteaye indebtoduess, pay the reasonable cost as reqguired by the Association for processing the
assusnption. farnish the Association with « copy of the Contract of Sale, Bond for Titke, or Daed of Comveyance, and have the interest
rate on the loan halince existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annnn permitted to be charged at that tinee by applicable Sonth Carolina Law, or 2 lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortmagor or his purchaser of the new interest rate and monthly pav-
ments, and will 1nail him a new pashook. Shonld the Morteazor, or his Pordloser, fail to comply with the provisions of the within
parazraph. the Mortgagee. at its option. may declire the indebtedness herehy secured to I inenediately due and payable and may
institnte any proceedings necessary te colledt said indebtedness.

10. That should the Morteacor fail to make pavments of prindipal and interest as doe on the promissory note and the same shall be
unpaid for a period of thirty (30) davs or if there should be any failire to comply with and abide by any by-laws or the charter of
the Mortuizee, or anv stipilaions sct out in this morteage. the Mortaazee, at its option. mas write to e Morteagor at his last known
address giving Bim thirty 307 dayvs in which to rectify the said defandt and shonld the Mortoavor fail to revtifyv said defanlt within the
said thinty davs. the Morteacee, oy, at its eption, itk rease the interest rate on the dogn halance for the rennining tenn of the loan or
for a lesser term to the maniminn rate por annnm permitted to be charzed at that tone Ty applicalhle South Carolina Law, or a lesser
ncrease rate as may be determined by the Assxciztion. The monthly paviecats will be adizsted accordinaly.

15 That <hould the Mortzacor fa1] to make paviients of principal and interest s due on the promissony note and should any monthly
installment become past ddue for a period i eveess of 15 davs, the Mortzeoe nuy eolledt o 7L Jduree”™ not to vueced an wnonnt

equal to five (3797} per centum of any such past due installment in order to coaer the eatra expense incident to the handline of such
delinguent pavinents.

12, That the Mortazor here by aseions to the Morteagee, its sucorasoin and assizns. Al the rents, ises and profits accruing from
the mortuaved premises rebaining the right to colleat the wame so Tong as the debt hereby secared s 1ot in arnears of pavment. but
should Ly part of the principal indebteduess, or interest, tows, or fire insnrance prendmns, be past dize and nppaid. the Morteagee
may without notice or fordler prowecdings tahe over the morteaged prensises, if they shadl e occopied by a tenant or termants, and
collect said rents and profits and apphy the sae to the indebtednes hereln securad, withont Tadility to account for ansthing more
than the rents ansd profits actually coliected. Tess the cost of colleetion and Lo terant iy anthorized npon reqrest by Mortgavee, to
make all rental pavments Jirect to the Maorteavee without liability to the Mortoaoor notil notificd to e contrary by the Maortragee:
and shonld said premises at the time of soidhi defunlt be oconpied by the Moteacor, the Moterasce e applv to the Indee of the
County Court or o anv Judee of the Contt of Common Pleas who shall e resident or presidding in the connty sloresawd for e appoint-
ment of a receiver with sathority to take posession of id premises and collect vach rents arel proditss applving said rents, after pay-

ine he vont of collection, to the motteaee debt withont Bability € cconnt for amthing ore than the rents and profits actually
collectad.

13, That the Mortoacee, at its option, may sequire the Morteaoor to pay to thes Mortoarere, an the first dav of cach month until the
note seoured hen ’v_\ i~ (IIH_\ p.n\f, the following vnns in addition to the pastents of |wing'ip.ll and interest 1‘rli\ic!1‘\] in osai] note: a4 sinn
cqual to the preminms that will neat Legome dae and pavable on policies of ot cze wranty insaranee G appbicaldeds fuee and other
hazand insnranee covering the momtaged property. phis ties and s sanents nead Jue on the mortaazed presisees call as estimated by
the Morteage e Teas dl anres adeeady paid therdfor divided b the nnmber of ponthis o eLipne Tefore one menth prior to the date when
siich preminins taaes and e serents will Be o dne and pavabiles sach ains o be BelE B Mostmzee o pay said promismes taws and
spee bl dissessne nts, Sheadd these praovinents e vedd the anronnt of Frovinents actradly gnackes B thee Atz gee for Laves, assessmients or
itistranne preminrs, e excoae o Le credited Ty the Montoreee on sobaognont pavoe st to e ande e the Morteagor, Froweaer
waied stz bl e insnfhicient 4o nnabe said paovinents when the sone Wl Tecome die and pacbiles the Maoteacor SBall paoe to the
Mottoagee v anments tecrseay o e up the deficienoy . The Maortwasor funtler azees ot the ol of fon vears from the date
Loreof, Mot e o, at it option apphy for renewal of miortesae sty o vinnlar s e o apphodd oaering the Talinee
then termsmng due on Hie poete e debt arned the Morteasor mas ab ifs option, poc the ceche poomin seqrinad for the remining
vinars of the term o the Mortoasee 1an P an h Pt ated el T e to e e BT o ahn i evont the Maosteacor ol

repay to Motz esee b promimm pav e nd with datorest at the e speoficd i v presseny et cqpad sonthiv amstallne s
over the rennining pooae ot peneed,
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