2. That, together with, and in addition to, the monthly pavments of principal und interest povable under the
terms of the note secured hereby, he will pay to the Mortgugee. on the first div of cuch month until the said note
is fully paid, the following sums:

rid An amount sofficient to provide the holder hereof with funds to oy the next mortpage
ment and the note secured Rereby are ansuted, or o moenthly chorge 10 licu of
held by the Secretary of Housing and Urban Devel prent, as follos s:

MsUrano e premores af thes instru-

Soltr b ey are

(I) If and so long as said note of even dute and this instrunment sre 1nsared or are remnscred under the §roovisroas of the
National Heousing Act, an arcunt sufficient to accunulate in the hands of the halder - s 1Y ~.onth
date the annual mortgage insurance premium, 1n order to provide such holder with funds t, pay such premigm to the
Secretary of Housing and Urban Develupment pursuant to the Natiomal Heusing Act s amended, andapplicable
Regulations thereunder; or

rror 1o oats due

(H) If and so long ss said note of vven date and this instru~ent ere held Ly the Seoretary of Housing and Usban De-
velopment., a monthlv charge (in licu of a TOTteEy e Insurance precaum) which shall te o 1noan e Nt oeqgual o cne-

ing balence due on the noete oo- puted without taking

twelfth (1. 12) of cne-half (*:}3 per centus of the wyeTage cutstand
into acceunt delinquencies or propay ments;
fh1 A sum eqgual to the ground rents, af any

conext Juel plus the premiuTs that wall mext eoome due an
of fire and other hazard 1asurance

pavable . policies
vonering the moriyaered property, plas taxes and asses-monts next due on the o Crigaged

property {@ll as estimated by the Marntpspeed vss all sa~s already pard therefor divnde

o Ty thie o ber of miinths toelapse
before one (1) month prier 1o the date when such eround rents, premiums, taxes, and assesscon
such sams te be held by Mortyagee 1n trust to pay said prouad rents, prem
“or Al pavrenls ~entioned ot

secured kepet

“will becr e delinguent,

ums, taxes. @nd special assessments; and
ke two preceding subsections of this paragraph and ail paiments ts he made under the note
- shall be added trgether 2ad the apgiccatle amaunt thereaf shall Lo

sincle pasment 1 e applied ba the Mortyasee to the follaaing e

N or~onth o in g

tforth:
under the contract of insurance with the Secretary of Housing and Urban Desel prent, or = nthly

the order s

premaum . &2 the Cuse Tay Lo,
ther hazard insurance procaumag
ehy, end
Teipai o f sard nete.
Any deficienyy in the a=ount of aqu 2Lk agytegale oLonthiv ravoent shall unle = eood By the Mortyoeor prior 1o
the due date of the rext such pavment, constiute an event of defoult under 1his o cage. The Marteavee ~ay collect a
flate charge’™ not toeaceed Tour cents i3 for vach doilar (8310 of vach ravment = _ro

than [ vn (130 dayvs ;3 errears 1o
Cover the ox'ra vipense nvcived 15 Fandhing 3 2l pavTients,

5. 11 the totat of payments made by the Mortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or Insurance premiums, as the case may be, such excess, if the
loan s current. at the option of the Mortgagor. shall be credited on sutsaquent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however. the monthiy payments made by the *'2rtgagor under {b) of paragraph 2 preceding shail
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordarce with the provigons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortzagee shall. in computing the amcunt of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisicns of {a} of paragraph 2 hereof which the Mortgazee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph

2 hereof. [If there shall be a default under any of the provisions of this mertgage resulting in a public sale of the premises

covered hereby, or if the property 15 otherwise acquired after default. the Mlortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b} of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properiy sdjust any payments which shall Lave teen made under (a) of paragraph 2.

1. That he wili pay all toxes. asses<ments, water retes and other governmental or municipal charges. fines.
ot tmpositions, for ahich provision has not been —ade herembefore, snd in default thereof the Mortgagee may pay
the same. and that he will promptlv deliver the offtcial receipts therefor to the Mortgagee. M the Mortgagor fails
to make anv pavrments provided for in this section or anv ather pevments for taxes, assessments, or the hike, the
Mostpagee mav pay the same, and all i~ < w0 pard shaldl tear interest ot the rate set forthanthe note secured hercby
from the date of such advance and shall be secured by th

15 TOTTRhge.

5. That he will keep the premises 1n as wood onfer sad condition as they are now and will not commit or per-
mit any waste thereof, reasenable wear and teur excepted

6. Thut ke wall keep the 1mproverents avs exi1sting o hercatter vrected en the mortgaged property insured as
may be required from time 1o ime by the Morteayee against lass by fite and other hazards, casualties and contin-
gencies in such amounts und tor such peneds as mav be requited by the Mortyagee and will pav prorptiv. when
due, any premtums on saCh RSuUrancy provisien foI pasiment

ui which has not been made heremmbetore. Al insur-
ance shall be carned n oo anies o ed By

T R

cogve sd the policres and renewnls thereof shall be held

Uy the Mortpawee and Lane atrarhed therete Toas o anle clagaon 1n faver ot and gn form avceptabtle to the Mort-

Feret wihi give o mediate notice Byo—wd to the Mortgapee, who may make proof of
Mortpager, and vath tsdrance company concerned 18 hereby authonzed and directed
to make pavment for such Ioss directiy 1o the Martpegee mstead of to the Morteavor and Mortgagee jointly, and the
insutance proceeds, or any parl thereof, —av be applied by the Morteugee ot 1t option eather to the reduction of
the indebtedress herebs secured or 1o the restoration or tepatt of the property dumaped

gagee.  In eveat o loss Mort

loss if not made prowptly by

In event ot foreclosure of
this mortgage o1 other transter of ttie 10 the Mortgaged properts 1 extinguishment of the indebtedness secured

hereby. all right, title wnd interest of the Momtpagor moand to sy insutance policies then n force shall pass to
the purchaser or grantee.

7. That he kereby assigns all the rents] 1ssues. uno profits of the mortpaped premises fron and sfter any de-
fault hereunder. wnd should legal preceedings he instituted pursuent to this anstrament, then the Mortgapee shall
have the night to have « recener sppomnted of the rents, ssues, and profits, who, after deducting allcharpes and

expenses attending such proceedings wund the execution of his trust ox recerver, shall apply the residue of the
rents . awsues, ond profits, toward the poyvment of the debt cecured bereby
8.

That if the premises, or uny purt thereof, be condemned under uny power of erinent donmuin, ar acquired for
4 public use, the da-ages, proceeds, aad the consideration for such ascquisition, to the extent of the full amount of
indebtedness upon this mortgaee, und the note secured hereby resaining unpaid, wre herebyvassigned by the Mortgagor
to the Mortgagee and shall o paid torthwith to the Mortyagee to be applied by 12 o wccount of the indebtedness se-
cured hereby, whether due 1 not

LI Ll

o]

N
&
ad
[§V]
™
=t




