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TO HAVE AND TO HOLD ail and s:nguiar the Property unto Morigagee and 1ne successorns ¢ assigns of Morigages
forever

MORTGAGOR covenan's thal Mortgagor is lawlully seized of the Property in fee sivple abso'ute. that Mortgagor nas
good right and is lawfully authorized to seil, convey or encumber the same. and that the Property is free and clear of al
encumbrances except as expressiy provided herein. Mortgagor further covenants to warrant and torever detend ail and
singular the Property unto Morigagee and the successors or assigns of Morigagee from and against Mortgagor and ali
persons whomsoever fawfully claiming the same or any part thereo!

PROVIDED ALWAYS. nevertheless. and it is the true intent and meaning of Mortgagor ang Mortgagee. that it Mort-
gagor pays ¢f causes to be paid lo Mortgagee the debt secured hereby. the estale rereby granted shali cease, determine and
be utterly nuli and void. otherwise sa:d estate shali rematin in full force and effect

IT IS AGREED that Mortgagor shall be entitled to hold and enjoy the Properiy untt a Defauit as heren defined has
occurred

MORTGAGOR further covenants and agrees with Mortgagee as folicws.

1. Assignment of Rents and Profits. As further secunty for all sums secured by this Morigage. Morigagor assigns
1o Mortgagee all rents and profits arising from the Property. provided however. that so long as no Default as kereinafter
defined has occurred, Mortgagor shall be entitled 10 collect and retain all such rents and prohts as the soie property of Mort-
gagor without accounting to Mortgagee theretor

2. Maintenance. Mortgagor will maintain the Property in good condit:on and repa'r and wil neither permii nor aliow
waste thereol. Mortgager va'l promptly repair or restore any portion of the Property which 1s damaged or destroyed by any
cause whatscever and will promptly pay when due all costs and expenses of such repa:r or resigraton Mortgagor wiil not
remove of demaolish any improvement or fixture which s now or hereafter part of tre Property and w:li cul no timber on the
Property wathout the express written consent of Mortgagee Mortgagee sha'l e ent'ed 10 specfic performance of the
provisions of 1his paragraph

3. Insurance. Mortgagor wili keep a' /mprovemnents and fixtures which are now or rereafter part of the Property
nsured Dy SUCH company Gr compan es as Morigagee may reasoradly aptrove ‘or the ‘Ll insuranle value thereot aganst all
risks including. i coverage is avatiable fiood and easthguake Suchinsurance wit' b payable to Morigagee as the interest of
Mortgagee may appear pursuant to the New York stardard fonmn ¢f morigagee ciause 07 such otrer form of mortgagee clause
as may be reqglired by the Morigagee and will not be canceiable Dy either the insurer or the 'nsured without at ieast ten (10}
days pr:or written notice 10 Mortgagee. Mortgagor hereby assgns o Mcortgagee the right to col'ect and receive any indemnily
payment otherw-se cwed 10 Morigagor upon any poiCy of insurance insurng any porton of the Property. regard'ess of
whetner Mortgagee is named i SUCh poi'Cy as @ person entitied to cov’ect Lpon tha same Any ndemnity payment recewed
by Mortgagee 170m any such poiicy of .nsurance may. at the opton ¢of Morigagee () be appied by Mortgagee to payment ot
any sum secured by this Mortgage in such orger as Morigagee may delermine o (1) be appied 1in a manner geterm:ned by
Mortgagee to the repiacement reparr of restorat:on of the pcrt.on of tne Property damaged o destrayed or Gy be reieased 10
Mortgagor upon such cond hons as Mortgagee may determ ne Of L) b2 used ior any combrat on of the foregoing purposes.
No port.on of any indemn ity payment which S appied 10 replaceTent repar o7 estoration ¢f any 0oTlon of tne Proparty or
which is released o Morigagor shaii be deemed a paymen: aganst any sums secured by Inis Mortgage. Morigagor will keep
the Property continuously :nsured as herewn required ang vt getver 10 Morigagee tre crignal ot each po'icy of insurance
requ red hereby Morlgagor wi'l pay €ach prermium coming dug 0N any Suih 0ol Cy of msurarce and witt deliver 10 Mortgagee
proot of such payment at ‘eas! ten {101 days ¢r.or 1¢ ire dal2 such prem.um woud cecome overgue or delinquent. Upon the
exp ration O 'erm nat oo of any such nohoy of naurante Morigagos o futmistoto Morigagee at 'east ten {(10) days prior 10
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