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TO HAVE AND TO HOLD ali and singutar the Property unto Mortgagee and the SuCCessors ¢r assigns of Mortgagee
forever.

MORTGAGOR covenants that Mortgagor is lawfully seized o1 the Property in tee simple absoiule. that Mortgagor has
good right and is lawfully authonzed 1o seil, convey or encumber the same. and that the Property is tree and clear of all
encumbrances except as expressly provided herein Mortgagor further covenants to warrant and forever defend all and
singular the Property unto Mortgagee and the successors of assigns of Mortgagee from and aganst Mortgagor and atl
persons whomsoever lawfully claiming the same or any parl thereof

PROVIDED ALWAYS, nevertheless. and it is the true inten! ang meaning of Mortgagor and Mortgagee. that if Mort-
gagor pays or causes to be paid 1o Mortgagee the debt secured hereby, the esiate hereby granted shail cease. determine and
be utterly null and void: otherwise said estate shall remain in fuit torce and etfect.

IT 1S AGREED that Mortgagor shall be entitled to hold and enjoy the Property untii a Detauit as heresn defined nas
occurred

MORTGAGOR further covenanis and agrees with Mortgagee as 1Gilows:

1. Assignment of Rents and Profits. As further security for ali sums secured by this Mortgage, Mortgagor assigns
to Mortgagee all rents and profits arising from the Property. provided. however. that so long as no Default as hereinalter
defined has occurred, Mortgagor shall be entitled to cotlect and retain aii such rents and profits as the sole property of Mort-
gagor without accounting to Mortgagee theretor.

2. Maintenance. Morigagor will maintain the Property in good cond:tion and repait and will neither permit nor aliow
waste thereof. Mgrtgagor wili promptly repair of restore any portion of the Property which 15 damaged or destroyed by any
cause whatsoever and wiil promptly pay when due ali costs and expenses of such repair or restoration. Mcrtgagor witi not
remove or demolish any improvermnent or hxture which is now or hereafter part of the Property and wiil cul no timber on the

Property without the express writlen consent of Mortgagee Mortgagee shall be entitled to specific performance ot the
provisions of this paragraph

3. Insurance. Mortgagor will keep a!l improvements and hxtures which are now or hereafter part of the Property
insured by such company or companies as Mortgagee may reasonabiy approve tor the full insurable vaiue thereof against all
risks including. if coverage is avaapte. tiood and earthquake. Such nSurance Wil te payab'e 10 Morigagee as the interest of
Mortgagee may appear pursuant to the New York standard form of mortgagee ciause or such other form of mortgagee clause
as may be required by the Mortgagee and will not be cancelable by either the insurer of the insured without at leasl ten (10}
days prior wrilten notice to Morigagee. Morigagor hereby ass:gns to Morigagee the right ¢ collect and receive any indemnify
payment otherwise owed to Mortgagor ubon any poticy of insurance insuring any portion of the Property. regardless of
whether Mortgagee is named in such policy as a person entitied 1o collect upon the same_ Any indemnity paymenl received
by Mortgagee from any such policy of insurance may. at the option of Mortgagee, {1} be applied by Mortgagee to payment of
any sum secured by this Mortgage in such order as Morigagee may determine ¢f (i) be appi:ed in a manner determined by
Mortgagee to the replacement. repair or restoration of the portion of the Property damaged or destroyed of () be released to
Mortgagor upon such cond:tions as Mortgagee may determ:ne o1 (iv) pe used for any combination of the foregoing purposes.
No portion of any indemnity payment which is appiied to rep'acement, repair of restoration of any portion ¢f the Property of
which is released to Mortgagor shali be deemed a payment against any sums secured by this Mortgage. Mortgagor will keep
the Property continuousiy insured as herein required and will deliver to Mortgagee the orniginal of each policy of insurance
required hereby Mortgagos wi:i pay each premium coming due on any such policy of insurance and witl deliver to Mortgagee
proot of such paymen! at least ten (10) days pr:or to the date such premium would become overdue or detinguent. Upon the
expiration or termnation of any such policy of insurance. Mortgagor wiit furnish to Mortgagee at least ten {10} days prior 10
such expiration or term:nation the onginal of a rerewal or replacement policy ©f insurance meeting the requirements hereofl.
It Mortgagor fails to insure the Property as nerein required. Morigagee may atier gving ten (10) days wnitlen notice 10 Mort-
gagor so insure the Property in the name of Morigagor or in the name of Mortgagee or poth. and the prem:ums for any such
mnsurance obtained by Mortgagee shali pe e obligat:on of Mortgager Uoon toreciosure of tis Mortgage. ali right, titie and
interest of Mortgagor in and 1o any poiicy O insurance upon tne Property which 1s :n the custody of Mortgagee, including the
nght to unearred premiums. shail vest in the purchaser of tne Property at torec!osure. and Mortgagor hereby appoints Mort-
gagee as the altorney in fact of Mortgagor to ass gn at rgnt. titie and interest of Mortgagor in and to any such policy of
/nsurance 10 such purchaser Tnis appontment 1s coupled wiin an nterest and shatll be irrevocable.

4. Taxes and Assessmenls. Mortgagor wil pay ait 'axes. assessments and otrer charges which constitute or are
secured by a i:en upon the Property which 1s supericr 10 the en of this Mortgage and wiil gehver to Mortgagee proof of
payment of the same not ‘ess than ten (10) days prior to tre gate the same pecomes delinguent: provided. however, that
Mortgagor shali be enttled by appropriate proceed Ngs 10 Conlest re amount of vai:dity of such tax. assessment or charge
s0 long as the collection of the same by foreclosure o Tre ! en Lpon tre Property is staved during the pendency of such
proceedings and Mortgago? depos is wiin the autne ity 10 Wi Cn such tax, assessment or charge s payable or with Mortgagee
appropriate secunty for payment ¢f tne same 1OCelner w00 any aps CaTie mierest and pena'ties, should the same be
determ:red due and cwing

5. Expenditures by Mortgagee. it Morigagor fais ic make Day™ent for resioTanon or repar of tre Property, for
nsurance premums of for fares. assessments g oirer charges as reguited n this Mortgage. Mortgagee may. but shall not
be ob’:gated 10. pay 'or ne same and any such paymen! by \to-tcagee w o e secuted by this Mortgage and have the same
rank and pronty as the princ.ca’ ceb! secured terely ang cear neres! trom tre date of payment at tne tegai rate. Payments
made or taxes by Mor'gagee sra’ be a first l'en on tne Proparty 1o tne ertent cf tre tares 50 pad witn interest from the date
of payment. regarg'ess ¢! tne rark ana pnonly oF 7S Morrgase Morigagss srall pay o Morlgagee in cash cn demand an
amaount equal 10 any cayment made by Mo 'gagee purtuant TT U7 CAragTapn 0yl mlerest thereon as terein provided

6. Condemnation. Mor'gagee shai be erliled 1o oe made a patly 10 and (0 vartopale in any proceedng. whether
formai or informal, for CongeTNal on Of acquS 1o Pursuant 16 poaer of em rent doman of any porton of the Property Mort-
gagor hereby ass:gns to Morigagee the rght 10 col'ect and rece v any payment o award 10 wh.ch Mortgagor would other-
rose be entitled by 163551 Cf CoORdeTral o0 7 acay $:1 0% putsuan! 10 Coner 0f emrent dgoman of any porton of the Proper-
ty Any such payment ¢f asarg rece ved by Morigagee may 2l me oot On of Wortgacee (v be aoched by Mortgagee 10
payment of any s.ms secured Dy 105 MIIgage i sl L0108 as Yioringnes May Gelermine of o) D@ appied (N a manner
geterm red by Mortaages 'o tre renacerrent of fre oot o0 ot orre Progadrty taken and 1o tne repair of resiorat-on ot tre
remaning porton of tne Progerty or 1) Ge released 1o Morigagor Lown such cordtens as Mortgagee may determne of {iv
he used 16r anv comnnaton of the fnrego.ng purooses Na parton of an cdemndy pAyTent wrhch s appied e replacement,
repair of restorat:on of any pottan of the Property oowr s e eased o Martgagoer shao be deemed a payment agamnst any
sums secured by his Morlgage

7. Transfer. At tne op' on1 of the Mortgagoe. 116 ~2eb'egress securaed Dy Ihs Morigage srall become due and
payable :f. wathout the wrnitten consent of the Morlgagee. e Meorigagsr shals convey anay the morigaged premises. of if the
natsoe.er o'rer tnan py death of the Morigagor 1tis under-
3tee 10 any transter of title 1o the morigaged premises.
re cranges 1n re rate of nterest. term of fcan.
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8. Defaull. Tre cccurrence ¢f any of the 1o ow ng events sha pe deemed a Defauit under this Mortgage

ia) tasure of Mortgacaor to pay any instairent ¢f preCipal Oof mterest Lpon 1he Note or Notes tereby secured when
d.e.

(D) fa-ure of Mortgagor 10 pay any otrer sum secured Oy this Morigage when dug.
's)

i) fadure of Mortgago: 10 chserve or perferm any covenant ¢ agreement set fortnan tris Morigage or i any oan
agreement entered into between the Morigagor and Morigagee v th respect 10 the indebtedress hereby secured
woArn ten (101 Cays fo 'Tana the anv ng of notice by Morigagee 1o Mortgagor 10 chserve Ot perform the same. of

sud caton of Mortgasor as bankrup!, wnitien adm ss'on by Mortgagor of an 'matihity 10 pay 'ne debls of Mort

y7e° as they mature ass gument of 'he assets of Morgagor for the tenetit of creditors, reGLes! of peiiton by

Mortzages for tne aops niment ¢f a rece ver. Irustee or conservalor of the assels of Morizagor or for

tecrgar.-zat on o au dation of Morigager o atnuescerce by Morlgagor o any suen regLest Of peliton magde by

another person i

(s

(e} default in the terms of any other debt secured by a mortgage on the aforesaid
property.
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