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9. Remedies. Upon tre cccutrence ¢t a Defauil as herenatove detined Merizagee May. wihou! rohice 10 Mo :
gagor. dectare ail sums secured by this Morigage 'mmed ately due and payable ang may Commencd Creceed:ngs 10 oL et
such sums, foreciose this Mortgage and seil the Preperty At e forecicsure Morigagee smali oe entitied 1o by and 1o pur-
chase the Properly and shall be entitied to apply the debt secured ferely. Gr any DCrLon wrarest o payment for the Propertly
Tre remedies provided 1o Mortgagee (¢ this paragraph shalt be in additicn 10 ang mat N feu cf any cther rights and remed es
provided in this Mortgage or Dy !aw. all of wrich rights and remeqg-es may Le exersiseg by Morigagee simuitanecusiy of
conseculiveily in any crder without being deemed 10 have waived any 7:ght or remedy previcusly Of not yet exerc.sed

10. Appointment of Receiver. Upon the occurrence ¢t a Defauit as herenapove delined Morlgagee shall be entitiaed
1S the appoiniment of a receiver o enter upon and take and mantan tuil centeo of the Property in order to perform all acts ]
necessary and appropriate for the operation and maintenance thereot :nciudng but not imited to. the execution, cancellaton
or modif:ication of leases. the making of repairs 1o the Propetty and the execulion o lermination of contracts proviging for the
management o7 maintenance of the Property. ait on such terms as are deemed best {0 protect the security of this Mortgage.
The receiver shall be entitied to receive a reasonable fee for so managing the Properiy. All rents cotlected pursuant 10 nis
paragraph shali be applied first to the cosis of taking controt of and managirg the Property and coliecting the rents, inciuding.
tut not imited to, attorney's fees. receiver’s fees. premiums on receiver’'s bonds, costs of repairs 1¢ the Property, premiums
in insurance policies, taxes. assessments and other charges on the Property. and the Cosls of d.scharging any obligation or
iiability of Morigager as iessor of landicrd of the Property and then {o the sums secured by this Mortgage. Morigagee or the
receiver shall have access to the books and records used in the cperation and mainienance of the Property and shall be
hable to accoun: only for those rents actually received Morigagee shall not be hab'e to Mortgagor. anyone clamming under of .
through Mortgagor. or anyene having an interest in the Property by reason of anything done or left undone by Mortgagor i
under this paragraph if the rents of the Properiy are net suthcient 10 meet 1he COsts of taking controt of and managing the Y
Property and cotlecting the renls. Mortgagee. at its sole option, may advarce moneys 10 meet the costs. Any funds expended
by Mortgagee for such purposes shall become indebledress of Mortgagor to Mortgagee secured by this Mortgage. Unless - e
Mortgagee ard Mortgagor agree in wriling to other terms of payment. such amounts shall be payable upon notice from Mort- S
gagee to Mortgagor requesting payment thereo! and snail bear interest from the gate of disbursement at the rate stated in the
Note unless payment of interest at such rate would be contrary to appi:cabie faw. :n wmch even! such amounts shall bear
interest at the highes! rate which may be cotlected frem Mortgagor under applicable law. The entering upon and taking and
mantaiming of controi of the Picperty by Morigagee or the recever and the apphcation of rents as provided rerein shail not '
cure of waive any cefauit hereunder or invalidate any other right cr remedy of Mortgagee hereunder.

11. Waiver by Mortgagee. Morigagee may. in the soie discretion of Mortgagee. from time to time waive or forbear
trom enforcing any provision of this Mortgage. and no such waiver ¢r forbearance shail be deemed a waiver by Mortgagee of
any cther right of remedy provided heretn or by iaw of be deemed a waver of the right at any 'ater time to enforce strictly ali
provisions o° this Morigage and 10 exercise any and ali remed-es provided herein and by faw.

12. Waiver by Mortgagor. Mortgagor understands that upon defauit hereuncer, among other remed:es sel cut herein
and in the above referenced Promissory Note. the Mortgagee may foreclose upon the mortgaged premises and ask for a
deficiency judgment pursuant 10 Section 23-3-680, South Carolina Code of Laws {1976}. Morlgagor hereby expressly waives
and relinquishes any appraisal nights which Mortgagor may have under Section 29-3-680 through Section 29-3-760, Soutn
Carolina Code of Laws (1976) as amended and understands and agrees that a defic.ency judgment, H pursued by Mortgagor.
shail be determined by the highast price td at the judicial saie of the property.

13. Noiices. Any notice given by either party hereto to the other party shall be in writing and stail be signed by the
party giving notice. Any notice or other document to be delivered o eithier parly hereto by the other party shall be deemed
delivered if maited postage prepaid 10 the party to whom direcied at the latest address of such party known 1o the party
sending the same. This paragraph shali not be deemed to prohibit any other manner of delivering a notice or other document.

14. Miscelaneous.

{a) itis understood and agreed that aii indebtedness of Mortgagor to Morigagee at any time hereafter existing
resuiting from adgvances and reagvances heretcfore. now or nereatier made oy Mortgagee to Morigagor, regard-
‘ess of whether such advances and readvances are made at tne cption of the Morlgagee. or otherwise, will be
secured by this insirument up to the maximum pr:ncipai ameunt nereinabove set fortn plus interest thereon, court
costs and attorneys fees until ail of said ingebtedress has been satistied in fuil.

(b) The agreements herein shali inure to the benefit of Mortgagee. i1s successors and assigns, and any Successor of
assign of Mortgagee may make advances nereunder. and ail advanrces and all other indebtedness of Mortgagor to
such successor or assign shall be secured hereby.

(c) Wharnever in this Mortgage ona of the narties hereto s named or referred 12 the heirs, leqal representatives,
successors and assigns of such parties shall be included and ail covenants and agreements contained in this
Mortgage by or on behaif of the Mortgagor or by ¢ 00 benait of the Mortgagee shall bind and inure to the benebit
of their representatives. NeITs. SUCCESSO!IS ana assigns, whether so expressed or not

(d) The headings of the sections. paragraphs and subdivisions of this Mortgage are for the convenience of reference
only. are not 10 be considered a parnt hereof and sha!l not lim.t ¢or otherwise affect any of the terms hereof.

(e) It fuiiilment of any provision herecf or any transact:on re‘ated nereto or to the Note. at tne tme pesformance cf o
such provisions shall be due. shaii invoive transcend ng tne imit of validity prescribed by iaw. then ipso faclo, the e e
obtigation 10 be fuifiiled shali pe reduced o the tmit cf sucn valdity: and it such ciause or provision herein
contained coerates or would prospectively cperate (¢ invasdate this Morigage. in whole or in part. then such
clause o1 provision only shali be heid for naught as tncugh ~ot herein contained. and the remainger of this
Mertgage shail remain cperative and in futi force ang etfect

() This Mortgage shalt be construed and enforced in accerdance with the laws of South Caroling.
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IN WITNESS WHEREOQF. Mortgagor has executed this Mortgage under seal the day and year first above wntten

Signed, sealed and
detivereq in the presence of

‘ .'. “ ' ./_ -//,
_' {\_, ’./’. il-:_._{, — ....../ — /.:*7/7n—i-—- ’ ka/SF'AL‘
WILLIAM C. CHAPPELL - L
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