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TO HAVE AND TO HOLD a:i ang s'rgutar the Property Ll
forever

NMORTGAGOR covenants that Mortgagor s ‘awfuiiy $e.263 0f ne Progerty in fea < mpie at
good night and is lawfully authonzed to seil. convey 07 encumier the same ang 1hat ive Frogerty
encumbrances excep! as expressiy provided heremn Mortgagor furtrer Cowenants 1o warrant and torever getend ai ang
+
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ee trom ang aganst Morigager ang ail
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singuiar the Property unto Morigagee and the successors o assgns of Morigag
persons whomsoever lawfuily claiming the same or any part tnerect

PROVIDED ALWAYS, nevertheless. and it is the lrue inten! and mean-ng o Morigagoer and Mortgagee. *hat it Mort-

gagor pays of causes !¢ be paid to Morigagee the debt secured herepy. e eéstale nerepy granted shall cease. c2iermine and
be utterly nutl and voia. otherwise said estate shall remain in full force and effect

1T 1S AGREED that Mortgagor shail be entitied to ho!d ang enjoy the Property untd a Defauit as heren defined nas
occurred

MORTGAGOR further covenanis and agrees with Mortgagee as follows

1. Assignment of Renis and Profits. As further securily for @'l sums securec by 15 Morigage. Morigagor assigns
to Morigagee all rents and profits arising from the Property. pD7cvided. rowever 1hal 5o (ong as no Detaut as rerenafler
defined has occurred. Morigagor spall be entitied {0 col'ect and retan al such rénts and profits as ire soie property ot Mort.
gagor without accounting to Mortgagee therelor.

2. Mainltenance. Mortgagor will maintain the Property in good condition and reparr and wiit neither permit nor allow
wasle thereof Mortgagor wit promptiy repair or restore any pori:on of the Progerty which s damaged or destreyed Dy any
cause whalscever and wil promptiy pay when due all costs and expenses of such repawr or restorat-on. Morigagor will no!
remove o demaclish any improvement of hixture which is now ¢r rereatier part ¢f the Property and wiii cut no timber on the
Property without the express wntten consent of Mortgagee Mcrigagee shail te entitied 10 spec.hic performance of the
prov.sicns ¢f trus paragranh

3. Insurance. Morigagor Wil keep a:i mprovements and fixtures which are new o1 hereafter part of the Property
nsured by such company of compan es as Morlgagee may reasonably aporove for the fut insurable va'ue thereo! against all
rsks inciudng,  f coverage is avarabie. 000 and earthguake. Such insurance wil be payable 10 Morigagee as tne interes? of
Mcrtgagee may appear puisuant to the New York standard form of marigagee ciause or such cther form of morigagee clause
as may be regquired by the Morigagee and wii not be cancelable by esther the insyrer or the insured without at least ten (10)
oays prior wnlien notice 1o Morigagee. Morigagor nerepy ass'gns io Mortgagee the right 10 coilect and receive any indemnity
payment atherw:se owed 10 Mortgagor upon any pelicy of msurance Msunng any porlion cf ihe Progerty. regardiess of
wnether Morigagee 15 named 1 SuCh DGiCy as a person entit'ed to cotect upon the same Any indemnity payment received
by Morigagee from any such policy of insurance may. at e oohion of Mortgagee. () Ce applied by Morigagee to payment ¢f
any sum secured by this Morigage in sucn crger as Merigages may gelerm:ne Cr (i) be appiied (0 a mannar determined by
Mortgagee 10 the replacement, repar or restoration of the oorion of tre Property damaged or destroyed or (v} be released to
Morigagor ubGn sucn ¢ond-hons as Morigagee may celermine of vy be used 1ot any combinaten of the foregoing purCCses.
No porton ¢of any ingemnity Layrent Chos aLoheq 0 feDaceTent. tepalt fr resisrairon of any porton of ine Property o

wHich 1S released 10 Morigago! srat e Geemaa a b3y Man! against any sums secured Dy g Mortgage. Mortgagor wilt keep
‘he Property contnuously insured as reren reguired and will deiver 1o Morigagee the onigral ¢f each policy of insurance
‘ecurred hereby. Morigagar wis Day £acn DremiuLm com.ng due On any SuCh Govcy O nsurance and wali deliver to Mortgagee
sroot of such payrrent at ieast ten (1(0) days ©r.0f 10 Ine gate such oremium woud become overdue o celinguent. Upon the
expiration or term nation of any such polcy of msurance. Mertgagor wiit furmisn 10 Mortgagee at ieas! ten (10) days prior o
suech expralion ar termrat on tre org nal of a renewal o regacement poigy of nsurance meeling the requirements herecf
if Morigagor tads (o maure the Procerty as neren reguired. Morlgagee may aller gwng ten {10) days wniten notice to Mort-
jagor $2 1nsure ‘re Property :n tng name of Morigagor ¢ o tre rame of Morigages ¢r ooin. ang the cremiums for any sucn
nsurarce oblaned oy Morigaces s ne the o gal goo Upon fcrec'csoere of this Mortgage, ail ight, tite and
nterest ¢f Mortgagor i ang 1c anm; oy ¢f mserance Loon Ine Property wh £n s N ihe custogy of Mortgagee, including the
ngnt 10 UNearNeq CTEMILTS shal vest 'n tne purchaser of ne Properiy at forecicsure. and Morigager hereby appoints Mort-
sagee as \ne aticrney 0 fact of Morrgagor "0 assgn ad ngni. the angd rierest cf Morigagor i and to any such paticy of
‘msyrance 10 such purchaser ThRig zopo mime s couped witn Gn rlerest and shall e irrevocable,

4. Taxes and Assessments. 2origagse »iipay &' 1ane
secured by a hien upon tre Property wncnits Sugener 10172 men
nayment ¢f the same no! 'es !

s sments anad otrer charges which constitute or are
ot thig Mortgage and wi detiver to Morigagee proof of
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omves dennquent. provided, however. that
) rva:d v ot such tax. assessment or charge
30 iong as the coilection of the same Dy foreciosure v 15 stayed during the perdency cof such
proceed ngs and Mcorigagor 2400308 wiin The autnor < : grrent or charge is payabie or wilth Mortgagee
2COTOCT ale Secunily *0r fayment ¢ g $ave IDgRInSr 4T an, Ano Catie lerest and cenalles. should the same be
getermrned gue and oning

5. Expenditures by Morigagee.
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c red ov 'his Morigage and have ine same
ok - ' of pavment at tte fegatl rate Payments
mane fcr 1ares Dy MorTgagee sra i pe a tirst o en or the Property 10 The ealent of 1he taxes so paid wiih interest from the cate
regarg ess ot tne 7gre an ot : ' pay o Aorigagee «n Ca2sn 0N gemand an
LS migrest iheregn as reren grovided
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- emerent gomain of any portion of the Property. Mort-
3agor reren
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na manner
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7. Transfer. At th2 0 ! 3 &
payae f, withcut e wrilien consent of the Morigagee. tne Mo
nhie snat pecome vesteg i any CITer Derson N any matnen wral
stood ana agread that o cons gcaral o for tre cersent ¢f the Mo
‘re Mcrigacee at 13 ophion may charge a Cantranster fee and o
mominiy payments of ooonc pat ang nierest gnd ¢TNEr TeTmS AT COrGTOTs
8. Default. Tre cocurenze of any ¢f re fo Cv ng 2eents or
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