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TO HAVE AND TO HOLD ail and singular the Properly unto Mortgagee and tne successors or assigns of Mortgagee
forever

MORTGAGOR covenants that Mortgagor is lawfully seized of the Property in fee simpie apsoiute. that Mortgagor has
good nght and is lawtully authorized to sell, convey or encumber 1he same, and that the Property is free and clear of ail
encumbrances excep! as expressly provided herein. Mortgagor further covenants to warrant and forever defend all and
singular the Property unto Mortgagee arnd the successors or assigns of Mortgagee from and against Mortgagor and all
persons whomsoever lawlully claiming the same or any part thereof.

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of Mortgagor and Mortgagee, that if Mort-
Qagor pays or causes to be paid to Mor!lgagee the deb! secured hereby, the estate hereby granted sha!i cease. determine and
be ulterly null and void. otherwise said estate shall remain in full force and eftect.

IT 1S AGREED that Mortgagor shall be entitted to hold and enjoy the Property unt: a Detault as herein defined has
occurred.

MORTGAGOR further covenants and agrees with Morlgagee as follows:

1. Assignment of Rents and Profits. As further security for ali sums secured by this Mortgage, Mortgagor assigns
to Mortgagee all rents and prolits ansing from the Properly. provided, however, that so long as no Default as hereinafter
detined has occurred, Mortgagor shall be entitted to collect and retain all such rents and profits as the sole property of Mort-
gagor withoul accounting to Mortgagee therefor.

2. Maintenance. Mortgagor will maintain the Property in good condition and repair and will neither permit nor atlow
was!e thereol. Mortgagor will promptiy repair or restore any portion of the Property which is damaged or destroyed by any
cause whatsoever and wili promptly pay when due all cosis and expenses of such repair or restoration. Mortgagor will not
remove or demolish any improvement or fixture which is now or hereafter part of the Property and wiil cut no timber on the
Property without the express wrnitten consent of Mortgagee. Mortgagee shail be entitied 10 speciic performance of the
provisions of this paragraph
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3. Insurance. Mortgagor wili keep all improvements and hixtures which are now or hereafter part of the Property
insured by such company or companies as Mortgagee may reasonabiy approve for the full insurable value thereof against aif
risks inciuding. if coverage is avadlable. flood and easthquake. Such insurance will be payable to Mortgagee as the interest of
Mortgagee may appear pursuant to the New York stardard form of mortgagee clause or such other form of mortgagee clause
as may be reguired by the Mortgagee and wili not be cancelable by either the insurer or the insured wilhout at ieast ten {(10)
days prior written notice to Mortgagee. Mortgagor hereby assigns 16 Mortgagee the night to collect and receive any indemnity
payment otherwise owed to Mortgagor upon any policy of insurance insuring any portion of the Property. regardless of
whether Mortgagee is named in such policy a5 a person entitied to collect upon the same. Any indemmnity payment received
by Mortgagee from any such policy of insurance may, at the option of Morigagee. (1) be appl:ed by Mortgagee to payment of
any sum secured by this Mortgage in such order as Morigagee may determine or (i) be applied in a manner delermined by
Mortgagee to the replacement. repair or restorat:on of the portion of the Property damaged o’ destroyed or (1) be released to
Morigagor upon such conditions as Mortgagee rmay determine or (v be used for any combination of the foregoing purposes
No portion of any :ndemnity paymen! wnich :s apphed 1o replacement. repa:r or restorat:on of any port:on of tne Property or
which is released to Morigagor shall be deemed a oayment against any sums secured by this Mortgage. Mortgagor wilt keep
the Property continuously insured as herein required and wiit deliver 10 Mortgagee the or:g:nal of each poticy of insurance
required hereby Mortgagor witl pay each premium coming due on any such pclicy of insurance and wili detiver 1o Mortgagee
proot of such paymen! at leas! ten (10) days pr:or 10 the date such premium would become overdue or delinquent. Upon the
expriralion or term.naticn of any such policy of insurance. Morigago: wiil furn-sh 10 Mortgagee at 'east ten (10) days prior to
such expiration or term:nat.on the orignal of a renewal or repiacemen! pohicy o! insurance meeting the requirements hereof.
if Morigagor fails to insure the Property a5 here.n requited. Morigagee may aller g:.ving ten (10) days wrnitten notice 1o Mort-
gagor so insure the Properly 0 tne name of Marigagor or 0 the name of Mortgagee or both, and the premiums for any such
insurance obta:ned by Mortgagee shai be the obugat.on of Morigager. Upen foreciosure of this Mortgage. ail right. titie and
interest of Mottgageor in and 10 any pohicy of insurance upon the Progarty whicn is in the custody of Mertgagee. including the
right 10 unearned premiums. shall vest in the purchaser o the Property a® foreciosure. and Mor!gagor hereby appoints Mort-
gagee as the attorney i fact of Mortgagor 10 ass-gn &t ngnt bte and interest of Morigagor i and (o any such policy of
ingyrance 1o such purchasar Trug appo mimen? 1§ couplad Wi in an nlerest and sha’ be irrevocable.

4. Taxes and Assessments. Mcrigagor w.ii pay a'l lares. assessments and other charges which constitute or are
secured by a Len upon the Progerty which s supernor 10 the - en of this Mortgage and w:il deliver to Mor:gagee proof of
paymen! of the same not 1ess t=an ten (10: days pror 1o 1-e daie tre same pecomes delinguent. provided. however, that
Morigagor sna'i be entitied by aporoprate proceed ngs 10 contest the amaount or va'diy of such tax. assessment or charge
s long as the collection of the same by forec'asure of “he rer Lpon tne Property (5 stayed during the pendency of such
proceed:ings and Mcrigasor d=posIs vl 1ne 2uingT Iy 16 & 9 300 tax gssessment of charge 13 payabie or with Mortgagee
appropriate secenly for payment ¢f the same ogetter ah 320y 300 fart e imlerest gng penailes. should the same be
determined due and cw "3

5. Expenditures by Mortgagee. If Morigager fa’'s 1o maxe pa,™en! for "es!eration o repair of the Progerty. for
msurance prem ums O for tares assessmenis o OYrer Urargss as tedu red n s Morigage. Morigacee may. but shali not
be cbhigated 0. pay fOr tne saT™e, and @y Suln Cayment oy Mon 4 oe secured Dy this Mortgage and have the same
rank and prortty as ihe prong pe. debt securad rereby ang tear nlerest om the gale ¢f paymernt 3t the iegal rate Payments
made for tares by Morigagzee srairbe a first Len on ne P-ooetty 10 The extent O 'ne tares 50 paid with interest from the date
of payment, regardess of tre rank and gLty of his Mortgaze Moo >m 2z oAy 1o Morigagee in cash on demand an
amaun! equadl 1o any payment mage oy Morigagee corsnant "o o g ragt oous Terest inarepn as reren provided.

6. Condemnation. Morigagee shall pe entitied 10 0o mMate a patly 10 and 10 partic pate in any proceeding whether
formal or (o mat, for condamnation or 0@ ON pUtsLant 1o poner o e rent gomain 6f ary portion of the Property. Mort-
gagor hereby assgns 1o Mortgagee the nghi 16 Ccoiad! and "ecenwe any payment or award 1o which Mortgagor wou'd other.
vose be entited by reason ¢f condemnaton o atou sl I CLreLa” W onaer of emrant domaay of any pott on of the Proper-
ty Ary such payment o anard resa wed by Meosrgagee may at tre ot onoof Mentgagee (9 e apnhec by Morlgagee 10
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cetermned by Morigagee 10 1he tep

remaning porhion of the Froperty o vul be re Ao 15agor OGN such cond tons as Mortgagee may determine or (v}
be used for any comb raton of the forego ng purposes No poston of an ndematy payment whech s apphed 10 replacement,
repay of restoraton of any potton of the Property or w1 ch s reeased to Marigager shati be deemed a payment against any
sums secured by this Mortgage

7. Transfer. At tne opuion of the Morigagee. the indebtedress secured by this Morigage shall become due and
payable if withaoul tine winllern consent of the Merigagee, e Mort0ago snal corvay away 1he morlgaged premices. o if the
ttle shalt become vesled in any oirer peroon in 3ty mar~ar wnatineyer otter than oy death of tne Mortgagor It s undes-
S10040 and agreed thatl in consderaton for the consent of tne WMo-tgagee 1o any anster ¢f Ltie 16 the morlgaged premises,
the Mortgagee al its opl:on rmay crharge a 'oan {ransfer tee and'c, requre changes in the rale of «nterest. term of 'oan.
monthiy payments of pronc.pal and interest and o'rer ferms anag cond-tions of s Morigage and’or the Note secured hereby

8. Defaultl. Tre occurrence of any of the fol'owing €.ents shali be deerreg a Detault under this Mortgage.

{a) failure of Mortgagor to pay any instaliment of princ:pai ¢r .nterest upon the Naote or Notes hereby secured when
due.

{b) farure of Mortgagos to pay any other sum secured Dy th.s Mortgage when due.

{c} fa'ure of Morigagor to observe or perform any covenant or agreement sel fortnin th:s Morigage or in any loan
agreement entered into between the Mcrtgagor and Morlgagee wiih respect to the indebledress hereby secured
within ten (10) days foliowang the giving of notice by Mortgagee 10 Mortgasor to observe or perform the same. or

(@) adjudcation of Mortgagor as bankrupt. wnitten admiss on by Mortgagor of an inabriily 1o pay the debis of Mort-
gagoer as they mature, assignment! of the assels of Martgagor for tne berehit Of creditors. request o pelition by
Mortgagor for the appomniment of a recewver. trustee or conservalor of the assets of Mortgagor or for
reorganizat:on of l'guidation of Mortgagor. or acguiescence by Morlgagor 10 any such reguest or petition made by
another person
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