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Lender's written agreement of apphicable faw. Borrower shali pay the amount of all morigage insurance premivms in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Iender pursuant 1o this paragraph 7. with interest thereon. shall become additional
indeb'edness of Borrower secured by this Mortgage. Unless Borrower and lLender agree to other terms of payment. such
armounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to fime on outstanding principal under the Note unless payment of
interest 2t such rate would be contrary to applicable Iaw, in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. TIaspection Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Eender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor refated to Lender’s
interest in the Property. :

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or ather taking of the Property, or pant thereof. or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total tzking of the Property. the proceeds <hall be applied to the <ums secured by this Mortgage,
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is eqgual to that proportion which the amount of the sums <ecured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior 1o the Jate of taking. with the balance of the proceeds )
paid to Borrower. :

H the Property is abandoned by Borrouer. or if. after notice by L ender to Borrower that the condemnor offers to make *
an award or settle a claim for damages. Borrower fails 1o respend to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option. either 1o restoration or repair of the
Property or to the sums secured by this Mortgage

Unless Lender and Borrower otheruise agree in writing. any such application of proceeds to principal shall not extend
or postpene the due date of the monthly installments referred to in paragraphs 1 and 2 hereof of change the amount of
<usch nstaliments.

10. Borrower Not Released. Extension of the time for pavment or modification of amortization of the sums secured
by this Mongage granted by I ender to any successor in interest of Borroaer shall not operate 10 release. in any manner.
the hability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
procesdings againat such successor or refuse to edend time for payment or otheraise modify amortization of the sums
secured by this Margage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lemder Not 2 Waiver. Anv forbearance by [ ender in exvercising any right or remedy hereunder. or
otheraies afforded by applicable Taw. shall not be 3 waiver of or preclude the exercise of any such right or remedy.
The procurement of insyrance or the payment of taves or other tens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness woured by this Morngage.

12. Remedies Comulative. All remedies provided in this Maortgage are distingt and cumulative to any other right or
remedy under this Mortgage or afforded by 1aw or equity. and may be exercised concurrently, independently or successively.

13. Soccessors and Assiges Bouwnd:; Joint and Several Liability: Captions. The covenants and agreements herein
contained shall hind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
mterpret of define the provisions hereof.

14. Notice. Except for anv notice required under applicable 1aw 1o be given in another manner, (2) any notice to
Borrower provided for in this Mortgage shall bhe given by mailing such notice by certified mail addressed to Borrower at
the Property Address of at such other address as Borrouwer may dewignate by notice to Lender as provided herein. and
ib} any notice to Lender shall be given by ceinfied mail retum recept requested. to [ ender’s address stated herein or to
such other address as Lender may designate by notke to Borrower as provided herein. Any notice provided for in this
Mortgage shall he deemed to have been given to Borrower or | ender when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability. This form of morgage combines uniform covenants for natianal
tise and non-uniform covenants with limited ~anations by ensdwtion to constitute a uniform securiy instrument covering
real propeny  This Mortgage shall he governed by the law of the junsdiction tn which the Property is located In the
cvent that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Morigage or the Note whuh can be gnen eifect without the conflicting provision. and to this
end the prosisions of the Mortgage and the Nate are Jeclared 1o he severable.

16. Borrower's Copy. Borrower <hall be furnished a conformed copy of the Note and of this Morigage at the time
uf execution or afler recordation hereof. . o

17. Tramsfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred T R A
by Borreaer athout Lender’s prot wniten vonseni. exluding (a) the creation of a2 lien or encumbrance subordinate to
this Mortgage. (h) the creat:on of a purchase money securiy nterest for household appliances. (c1 a transfer by devise. i
dewcent or hy operation of law upon the death of 4 wunt tenant or idi the grant of any leasehold interest of three years or fess %
not containmg an option to purchase. ender mav. at Lender’s option. dedtare all the sums secured by this Mortgage to be
.mmediately due and payable | ender shall have waned soch option 10 accelerate if. prior to the <ale or transfer. [ ender
snd the person 1o whom the Property i o be sohd or transferred reach agreement in writing that the credit of such person
16 satisfactary 1o lender i i dn Jnierest payabie on the sums secured by this Moertgage <hali be at such rate as Lender
shall reguest  If Tender has warved the option 10 accelerate provided in this paragraph 17, and if Borrower’s successor in
nterest has enecuted 2 aritten assumprion agreement accepted in writng by Leader. 1 ender shall release Borrower from all
cbligations under this Morigage and the Note

If | ender exercises sich eption to acceterate Lender <hall mar! Borroaer notice of acceleration in accordance with
paragraph 14 hereof. Such notice <hadl provide a peniod of et less than 30 days from the date the notice ts mailed within
which Borrower may pay the sums dectared due Tf Borrower fals to pay sch sums prior to the exprration of such penod.
tender may. without funther notce or demand on Borrower. imvobe any remedies permetted by paragraph 18 hereof,
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Non-Usirons Caovenasts  Borrower and Lender turther convenant and agrec as fotlows

18. Acceleration; Remedies. Fucept as provided in paragraph 17 bereof. uspon Bosrower’s breach of any covenant )
or agreement of Borrower in this Morigage. including the corvenants to pay when due any sums secured by this Morntgage, .
Lender prior 1o acceleration shall mail nolice 1o Borrawer as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure soch breach: (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach oa or before the date specified fa the ndtice
may tesul in acceleration of the sums secured by this Mortgage, foreclosure by judicial procceding and sale of the Property.
The notice shall ferther inform Borrower of the right to reinstate after accelerztion and the right to assert in the foreclosure
proceeding the noa-enistence of a defaolt or an) other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on of before the date specified in the notice, Leader al Lender’s option may declare all of the sums secured by
this Mortgage (o be immediately due and payable without further demand and may foreclose this Morigage by judicial
proceeding. Lepder shall be entitled 10 collect in such proceeding all expenses of foreclosure, including, but rot limied to,
reasonable stiorsey’s fees, and costs of documentary evidence, absiracts and title reports, all of which shall be additional sums
secured by this Mortgage.

19. Bowrower's Right to Reinstate, Notwnthstanding Lender’s acceleration of the sums secured by this Mortgage.
Borrower shall have the right to have any proceedings begun by Lender (o enforce this Modtgage discontinued at any fime




