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JO HAVE AND TO HOLD all and singular the Property unto Mortgagee and the successors or assigns of Morigages
forever.

MORTGAGOR covenants that Mortgagor is lawfully seized of the Properly in tee s:immple absotute, that Mortgagor has
good right and is laafuily authorized to sell. convey or encumber the same, and that the Property 1s free and ciear of a!
encumbrances except as expressly provided herein. Mortgagor further covenants to warrant and forever detend alt and
singular the Propetty unto Mortgagee and the SUCCessors or assigns of Mortgagee from and against Mortgagor and atl
persons whomsoever lawlully claiming the same or any part thereol.

~ PROVIDED ALWAYS, nevertheless, and it is the lrue intent and mean:ng of Mortgagor and Morigagee. thatif Mort-
gagor pays of causes to be paid to Morigagee the deb! secured hereby, the eslate hereby granted shall cease. deterimine and
be utterly nult and void. otherwise said estate shall remain in full torce and eifect

IT IS AGREED that Mortgagor shati be entitied to ho!'d and enjoy the Property unti a Defauit as herein gelined has
occurred.

MORTGAGOR further covenanis and agrees with Mortgagee as foliows:

1. Assignment of Rents and Profits. As further security for all sums secured by 1his Morigage, Mortgagor assigns
1o Mortgagee all rents and profits arising from the Property; provided. however. that so long as no Default as hereinafter
defined has occurred, Mortgagor shall be entitled to collect and retain all such rents and pro'ils as the sole property of Motl-
gagor withou! accounting 10 Morlgagee therefor.

2. Mainlenance. Mortgagor will maintain the Propetty in good cond:tion and repair and wiil neither permit nof aliow
waste thereol. Mortgagor wii! prompily repair er restore any portion of the Property which is damaged of destroyed by any
cause whatsoever and witi promptly pay when due a't costs and expenses of such repair or restoration Mortgagor will not
remove of demotish any improvement or tixture which is now or hereafter part of the Property and will cut no timber on the
Property withoul the express written consent of Merigagee. Morigagee shail be ent:tied to speaific performance of the
provisicns of this paragraph.

3. Insurance. Morlgagor wili keep all improvemnents and fixtures which are row or reteafter part of the Proparty
insured by such company of companies as Morigagee may reasonably approve for the fui insurable value theieol against ail
risks including. if coverage is available. flood and earthquake. Such insurarce wili be payable 1o Mortgagee as the interest of
Morlgagee may appear pursuant to the New York standard form of mortgagee ciause or such other form of mortgagee clause
as may be required by the Mortgagee and vl not be cance'able by e:ther the insurer or the insured withoul at least ten {10)
days prior wnlten notice to Mortgagee. Mortgagor hereby assigns to Mortgagee the right 1o col'ect and receive any indemnity
payment otherwise owed to Mortgagor upon any pciicy of insurance insunng any porton of the Property, regard'ess of
whetlher Mortgagee is named in such poiicy as a person entitied 1o collect upon Lhe same. Any indemnily paymen! rece.ved
by Mortgagee from any such poticy of insurance may, at the option of Mortgagee. (1) be applied by Mortgagee to payment ol
any sum secured by this Mortgage in such order as \Morigagee may delermine o (1) be appi'ed in a mannes determred by
Mortgagee to the replacement. repair o resioraton of the porion of the Pecparty damaged o destroyed or (1) be released to
Mortgagor upon such conditions as Mortgagee may delerm ne of (v} De used for any combnat:on of the foregding purposes.
No port:on of any indemmty payment which :s apphed 10 replacement. repair of restorat-on of any portion of the Propeily of
ahich is released 10 Mortgagor shall be deemed a paymeni 232 nst any Sums secured by this tlortgage. Mortgagor will keep
the Property continuously insured as herein requited and wiil detver to Morigagee the or:gina! of each policy of insurance
required hereby. Mortgagor w:i pay each premium coming due G any such poiicy of msurance and vall detiver 1o Morlgagee
proof of such payment at least ten (10} days prio’ 10 tre da'e such prem um wou'd become overdue of delinquent. Upon the
2xpiration of term-nat.on of any such poiiCy of :nsurance, Morigago” wit furn sh 1o Mortgagee at least ten (10) days prior (0
such expiral:on of terminaton the on:g nal of a renena’ of repacement pol oy ©f insurance meetng the requirements rereo!.
it Mortgagor fails to insure tre Progerly as Feren requred. Mostgagee may atler g.ng ten (10) days written rotice 10 Mot
Qagot $0 insute the Progeriy in the name of Morigagor ¢r in the name of Mo-tgagae or both. and the premiums for any such
insurance obla:ned by Mortgagee sra'i te the ob .gaton of Mortgago. Uodn toreciosure of this Mortgage, all right, titie and
interest of Mortgagor in ard 10 any po' Ly 0! imsurance upon tne Properiy w.ch s in the custody of Mortgagee. including the
right 1o unearned premiums. snali vest in the purcraser of the Property at foresiosure. and Mortgagor Fereby apooints Mot
gagee as lhe attorney in fact of Mortgagor io ass g ai rghl. bile and interest of Morigager in and to any such poiicy of
nsurance to such purcraser Th.s appo ntment is coup'ed wiih aninterest and sra'l be irrevocable.

4. Taxes and Assessments. Moricagor w+ i pay a'l lanes. assessmenis and citer charges winch consituie o afe
secured by a Len upon the Propefty whch is supenor 1o tre ien o 1h's Morlgage and wit deliver to Morigagee proof ot
payment of the same not 1ess 1ran ten {104 days preos 1o ir2 cale ine sa7re Cecomas galnggent, provided, bowever, that
Morigagor sha'i be entitiad by appropnate precead ros 10 contest ouet OF va gy of such lax. assessmenl of charg2
so long as the cotection ¢f the cams by foreciosyre of the : gn uoon 1he Progaty s stayed duning the pendency of such
proceed ngs and Morigagor ¢epos:ts wih the auifonly 1o wr on sul vt or charge 15 payable o with Mortgagee
aporoprate secunty for payment of tng gama 1OGEITer AT 2Ty ang « a~d pe~ates. stou'd tre saTe be
determned due and Ga g

5. Expenditures by Mortgagee. if “forigacor 1318 10 marve na, et t5e restorat.on o0 recar of the Progeriy, for

NSuTance premums o7 167 1ases. B35e55Menis €F €T £ratges 35 1L Te N iTS Wioeigzge. Morigagee may, but shali nol
i ' az2e oo Lo secused Dy s Morigage and have Ine same

rank and pronly as tha pnrcipal debl secured rerety and bear ~letes! from tre date of payment at the legal rate Paymen!s
made 1ce tares by Morigages sha’l be a frst ben on the Properly 1o tre enent o tre 1aes s0 pa-d wath interest from the date
o! payrent. regardess of the rank and prionty of tn s Montigage Mioetnagar sh30 Dy 10 Morlgzg2e incash on gemand an
ammcunt egaal o any payrrent rmalde py Morigagee poreuant o th s oa a0 0 s rterest refeon as refen providad

6. Condemnalion. Mcoitgagee sha-beentted lobe mala a ty o an~1 o patlopata i any procead g whetrer
formal or :nformal, for Condamnat.on 6 acqQuis ! O pursu3n! 10 poaer ¢7 em rent 4oman of any porion of the Preperty. Mot
gagor hereby assigns 1o Morigagoe the right to coredd and eceae @ty Dayment of anztd o which Morigagor wou'd olhet-
w5 be entited by reason ¢f cordamnalion 0F 226w s 10N DuTsuaT ID DOA ST ot e rent doran of any pothion of the Proger-
ty. Any such payment or anard receved oy Morigages may. aitre oot on of Mortzagee. () b2 anotied Dy Morlgagee 1o
payment ¢f any SuTS Secured by this Mortgage in suin 5ra2r as tigenacoe may gaterm ~o Of (1} D2 apphed i a manner
determred by Morigagae (o the replacerent O 108 501 07 ! e Pregerly taven and o the repas or restoraton of the
rema ning port:on of ine Progerty of (4 L@ 12'23580 10 MOr153 307 LTom Sulh cor<d ' ons as Mortzagse may determorne or (w)
be used [or any combinaton of 1re foregs 75 purpsies Mo oo lon ¢ anrdemn ty payment wh oh s anghed to replacement,
repair or restoration ¢of any potton ¢ tre Progerty or wman s ce'eased o Wloetgasar sral Le deermed a payment aganst any
sums secured by trs Mortgage
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7. Transter. At tre oplon of the Morigazae, tre ndebledrass secured by 105 Morigage shal gecore due and
payableif. vithoul the written consent of the Morigagee, tne Morlgass! srha'i convey aaay the morigaged premses. o f the

nile shali become vested in andy other perscn in any manrer whalsoe.er olrer than by dealn of tre MMorigagsr. i1,.S under-
stood and agread that in cons garaton for the consent of ire Morigagae to any trans’er of Llie fo tre merigaged prem:ses.,
tre Mortgagee al ils oplion may charge a loan trans'er fee and o requ e charges in tre 1ate of interest, lerm ot lcan,

montniy payments of prncipal and 1nterest and Oher lerms and cond h.ons of this Morigag2 and'or tne Note secured rereby.
8. Defaull. Tre occurrence of any of ine 10°Cn NG events sha'i te deemed a Defauit under this Morigage

(@) faiture of Mortgasor to pay any instaliment of principal ¢7 interest upon tre Note or Notes rereby secured when
due.

(1) fasure of Mostgagor to pay any olher sum secured by this Mortgage when gue, .

(c) fasiure of Mortgagor 1o observe o perform any covenant of agreement set forthin this Mortgage or in any 1030
agreement entered into between the Molgagor and Mortgagee wilh respect to tre indebtedress rereby secured
vathin ten (10).days 109 owang the giving of not:ce by Mortgagee to Kortgagor 10 Cosenve of perform the same: of

(&) adjud-cation of Mortgagaor as bankrupt. wniten admiss:on by Maortgagor of an mabily 1o pay the gebts of Mort-
gagot as they mature, ass'gnment of the assels of Morigagor for the berefit of crediicrs. reguest or pelition by
flortgagor tor the appo nimenl o! a recewver. trustee of conservalor of the assets of Morigagor o 1or
reorganzaton cr | guidation of Mortgagor. 6 a2gJ escence by Mortgigor 10 any such request o« petiton mads by
anotrer person
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