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2. That, together with, and in addition to, the monthly payments of principal und interest povebie under the

terms of the note secured hereby, he will pay to the Mottgagee, on the first duy of euch month until the said note
is fully paid, the following sums:

fu) An azount sufficient to provide the holder hereof with funds ta pa)y the Next mortgagd mMmAurahee
ment and the note secured kereby are insured, or a monthly charge (1n Yo of o mortgage msurance premiumd if theyare
keld by the Secretary of Housing and Urban Develeopment, as follows:
{1} I and so long as said note of even Jdate and this instroment are insured or sre reinsared

cader the provisions of the
Naticnal Housing Act, an amount sufficient to accumulate in the hands of the holder cne (1) menth poivr to its due

date the annual morlgage insurance premium, in erder to provide such holder with funds to pay soch premium to the
Secretary of Housing and Urban Development pursaant to the National Housing Act, as amended, andapplicable
Regulaticns thereunder; or

(II) If and so lung as said note of even date and this iastru—ent afe keld

veloprent,

gremiem of s instro-

{ by the Secretary of l!;-uﬁinb and Utban De-
a rconthly charge (in hieu of a mertgage insurance premium) ®hich shall be in an am

twelfth {1/12) of coe-half (1) per centum of the average cutstanding balance due ca the note co rputed without 1aiing

into account delinguencies cor pn.pa,.. ents;
) A sum eqgual to the greund rents, if any, next Jdue, plus the prem:
of fire and other hazard insurance covering the

cunt egual 10 cne-

~.5 that wil

morigaged property, plus 1axes and assessments next Jdue on the mortgaged

propetly (a!l us estimated b) the Moartgzgee) less all sums already paid therefor divided by the nusber of

tefore one (1) month pricr to the date when such greund rents, presiums, taxes, and asseasments will boc
such sums 1o ke held by Montgagee in trust to pay said ground rents, pres

fet Al payment

! next teceme due and pavable wn policies

nths toelapse
e delinguent,

premrims, taves, and sre
meationed in the two preceding subsections of this peragreph end all Pay T
secured hereby shall be added 1cgether and the aperegate a—
single payrment e be gpplied by the Mortgagee to the f
(1) prexmiue charges under the contract of insurance with the Sceretzry of Hoasin g and Urban Deve
- charge 1n Lieu of mortgage 1nsurance p’c-—z_ 1), 83 the C2s5é may be;
ill) taxes, special assessments, fure and ¢
(1) intérest on the nyte secured hereby; and

(IV) smorntizaticn of the principal of said note.

cral ;ﬁscs-:-,-.-'us and

~runt theresf shall Le patd Ly the \'
cllzaing 1tems in the order set forthe

c1her hazard insurance preciums;

Any deficiency in the zmount of any such AERTERSLY monthly payrmeny, s Rall, 'ess made good by the Montwagor prior to
the due date of the next such payment. constitute an evenl of default under this ":_:\rt;;ag Tre Maornteager may collect a
e cRars -~ T X E -

‘late charge’” nat 1o excecd !Lu 4{ for each dollar (31) of each paviient more than fifteen (15) days in arrears to
cover the extra vxpense involved ia [‘ i

Aling delingzent payments.

3. il the total of payments made by the tlortgagor under (b) of parajraph 2 preceeding shall excesd the amount of pay-
ments actually made by the blortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the opuon of the Mortgagor, shall be credited on subsaquent payments to be made by the l-;onga;or ot
refunded to the_!-aortga,or. If, however. the monthly poyments made by the }!ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance ptemiums. when the same shall become due and payable, then the
Mortgager shall pay to the Mortgajee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall te due. If at any time the Mortg2zor shall tender to the Mortgagee, in
accordarce with the provisions of the note secured hereby, full payment of the entire indebtednsess represented thereby, th
tdorigagee shall, in computing the amount of such indebtedress, credit to the account of the Mortgagor all payments made
under the provmons of {a) of paragrapgh 2 hereof which the 1! ortgazee has not becoma oblijated to pay to the Secretary of
Housing and Urban Development, and any balarce remaining in the funds accum alated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provigons of this morigage resulting in a public sale of the premises
covered hereby, or if the property is othervise aocquired after default. the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otharvase acquired. the balance thea remaining in the funds
accumulated under (b} of paragraph 2 preceding. as a credut ag2inst the amount of principal then remaining unpaid under the
rote secured hereby, and shall properly adjust 2ny payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other govemrnmental or runicipal charges, fines,
or impositions, for which provision has not been made hereinbefore. and 1n default thereof the Moitgagee may pay
the sate; and that He will promptly deliver the official teceipts thetefor to the Mortgagee. If the Mortgagor fails
to make any pavments provided for in this sccticn or any other pavments for taxes. assessments, or the like, the

Mortgagee may pay the same, and ailsums so patd shall bear interest st the rete set forthinthe note secured hereby
from the date of such : d\cnce and shall be secured by this nortgage.

~

5. That he will keep the prercises in as good otdet and condition as they are now and will not commit er per-
mit any wasle thereof, reasonable wear and tear excepted.

6. That ke will keep the improvements now existing or heresfter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire snd other hazards, casualties and contin-
gencies in such ameunts and for such penceds as may be required by the Mortgagee and will pay promptly, ahen
due, any premiums on such insurance provision for payment of which has not been made heteinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the golicies and renewals thereof shall be held

by the Mortgagee and have altached thereto loss payable clauses in faver of and 1n form acceptable to the Mort-

gagee. In event of loss Morigagor will give im-ediate notice by —ail to the Mortgagee, who may make proof of

loss if not made prosptly by Mortpagor, and each insurance company concerned is hereby authornized and directed
to make payment for such loss directly to the Mortgagee instead of to the Martgagor and Monlgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee ot its optied either to the reduction of
the indebtedress heteby sccured of to the restoration ot repair of the propenty damaged. In event of foreclosure of
this mottgage or other transfer of title to the Moitgaged propenty in extinguishrment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to aay insurance policies then in force shall pass to
the purchase: or grantee.

7. That he hereby assigns all the reats, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted purszant to this instrument, then the Mostgagee shall
have the right to have a.treceiver appointed of the reats, i1ssues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall spply the residue of the
reats, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thercof, be condemned under any powxer of emineat domain, or acquired for
a public use, the damages, proceeds, and the coasideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the rote secured hereby remaining unpaid, ate hereby assigned by the Mortgagor

to the Morigagee and shall be paid forthwith to the Moitgagee to be applied by it on account of the indebtedness se-
cured Kereby, whether due or not.
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