%z{}\ i

l-— Ry R IR e T Y e NS Lo . . o : : oo T

2

socs1494 m;STT

That, together with, and in addition to, the monthly payvments of principal wnd mterest pavable vnder the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of ench month until the suid note
is fully paid, the following sums:

fer) An amount sufficieat to provide the holder hervof with funds to pay the nexl morigage nserens e premyem af thas insire-
rment and the note secured hereby are insured, or 3 monthly churge (in lou of & mlortoage msurense e

e ey are
keld by the Secretary of Housing and Urban Developrent, as follows:
() If and so long as said nate of even date and this instrument

nt are wnsugred or ere rernsurad cnder the provisions L the
Naticnal Housing Act, an amount sufficient to zocumulate in the hands of the haller cne WD) meath prir to its due
date the annual morlgage 1nsurance premium, oy

S
1n order to provide such kelder with funds to © ostch prerium to the
>

5
Secretary of Heusing and Urban Development pursuaat to the Natonal Housing At es smended, sndapplicable
Regulaticns theseunder; or

(113 If and so luny as said note of even date and this instrument wre held by the Secretary of Housing
veloprent, a conthly charge (in DIieu of @ mortgage insursnce premium) which shall te in an

a
twvelfth (1/12) of cne-half (22) per centus of the average sutstanding balance due on the noie Ccow

inte account delingquencies or prepayments;

fb) A sum equal to the greund reats, if any. next due, plus the pro

.5 that will next beceme due and pavable oo policies

of fire and other hazard insurance Covering the morigaged properiy, plas 1aNes and assessments aext due on the oo

property (@ll as estimated by the Mortgsgee) lvss all su-s already pzaid therefor Jdiveded by the number of o
before one (1) ;:onzh prior to the date when such ground rents, premiums, taxes, and as;c:‘::s:ems =l e
such sums to be held by Montgagee in trust te pay said ground reats, preciums, taxes, ond special o

fot Al payments ~enticned in the two preceding subsiections of this paragraph and all paymeals 1o be made under the n e
secured heroby shall be added togethier and the aggregete amaunt thoreof shall be paid by the Montgay

single puyrent to te applisd by the Maorrgagee to the folloning 1tems in the order st forth:

(1) premiur charges under the contract of insurance with the Secretary of How

using and Urtsn Dewvelopment., or monthily
charge (1n leu of mortgage insurance premium
il tanes,

or each month 1t oa

s, &5 (he case may be;
sprcial assessments, fite and other hazard insurance premiums;
(ItI) interest on the note secured hereby: and

(IV) amorniration of the principal of sawd note.

Any deficiency in the amount of any su0h sgeregaty monthly payment shall, unless —ade pood by the Vistezgor prior te
the due date of the next such payment, constitute an vvent of default under this mortyage. The Mon collect a
€8y .4 [P g R - . ; )

flate charge’’ not to exceed Tour cents i4¢) for each dollar (81 of each payment maore than fiftcen (15) days i amrears Lo
cover the vira expense mnveived in Randling delingoent payments

3. 11 the total of payments maile by the tiortgagor under {(b) of parajraph 2 preceeding shail exceed the amount of pay-

ments actually made by the Mortgagee for taxes of assessnents Of insurance premiums, as the case may b2, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to b2 made by the Mortgagor. or
refunded to the Mortgagor. If, however, the monthly payments made by the Itortgagor under (b} of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Morigagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagze, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedress represented thereby, the
Mortgagee shall. in computing the amount of such indebtednzss. credit to the ascount of the Mortgagor all payments made
under the provisions of (a) of parajraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a defaull under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at tke time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumiulated under {b) of patagraph 2 preceding, as a credit aqainst the amount of principal then remaining unpald under the
rote secured herely, and shall properly adjust any payments which shall have teen mzde under (a) of paragraph 2.

1. That he will pay all taxes, assessments, water tates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been ~ade hereinbefore, 2nd in defsull thereof the Mortgagee may pay
the same; and that he will premptly deliver the officisl receipts therefor to the Montgagee. H the Mortgagor fails
to make any payments provided for in this seclion or any other pavrents for taxes. assessments, or the like, the
Mortgagee may pay the sume, and allsm:-s <o pard shali bear interest ot the rate set farthinthe nete secured hereby
from the date of such advance and shall be secured by this mortgage.
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5. That he will keep the premises in as good oxder and condition us they are now and will not commit oz per-
mit any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the improvements now existing or hereafter crected on the rontgaged property insured as
may be required fiom time to time by the Morlgagee wgainst loss by fire and other hazards. casualties and contin-
gencies in such amounts and for such periods as may be requited by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses ia favor of and in form acceptable to the Mort-
pagee. In event of loss Mertgagoer will pive immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instesd of to the Morigagor and Mortgagee jointly, and the
insurance pmcec-ds. ot any part thereof, may be applied by the Mortgagee at its option cither to the reduction of
the indebtedness hereby secured of to the restoration or repait of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
heteby, all right, title and interest of the Mortgagor n and to any insurance policies then in force shall pass to
the purchaser or grantee.

- 7. That he hereby assigns all the rents, issues, and profits of the rortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall spply the residue of the
rents. issues, and profits, toward the payrent of the debt sccured hereby.

8. That if the premises, or any pait thereof, be condemned under any power of eninent domain, or acquised for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
l_ indebtedness upon this mortgage, and the note secured heteby remaining unpaid, are hereby assigned by the Mortgagot

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by

it on account of the indebledaess se-
cured hereby, whethet due or not.
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