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. That, together with, and in addition to. the monthly payments of principal and interest ;n.\ubh under the

terms of the nete secured hereby, he will pay to the Mostgagee, on the first duy of euach month until the suid note
is fully paid, the following sums:

{} An amcunt sefficient to provide the holder hereof with funds to pay the next Toriguge msurance premiun it
ment and the nole scoured hereb; are insured, or o - athly churge (in ticu of 4 mortpage
Feld by the Secrctary of Housing and Urban Dewelporent, as felloa s:
( If la.-rl $5 lang as said nate of even date and this insttusen! are insured of sre reinsured under the provisiens of the
I__ National Housing Act, an a~.

Fiis instra-
nsufance premium) if they are

wount sufficient to accumulate in the hands of the hoelicr cne (1) ronth prior to its dye
i1 urder to provide such holder with funds to pay such premium to the

pursuant to the Nativnal Housing Ace

date the anneal mortgage 1nsurance preming

Sceretary of Hiusing and Urban Development
Repulaticas thereundsr; or

. w5 emended, zadapplicable

(I If and so lung as said note of even dute and this iastru—ent are held by the Secretary of Housing and  Urkan De-
2 monthly charge un hea of 2 mortgage insurance premium) which shall be 1n an s=ount
trelfth (1 12) of cae-half (51} per centum of the average cutstanding balance due on the note oo
e account delingrencies or pr Cpayments;

B A sum equal to the greund rents, of 3oy, ne xt o

velopment, equal 1D Ccnwe.
~puted without taking

e atan it I St
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5 :
po Y g

cu e, plus the premiums that will next becomes due and pavable un policies i

of frre and cther hazard insurance covering the moar ba.:d Properiy. plus taxes and assessments nexl due on the ortgaged L
property {all as estizated by the Morntgaged) less all sans already pa'd therefor divided by the nuvber of months to e-la;;se ?\Dr

bd\.:n e (1) menth prior to the date Ahen Such greund reats, prem , taxes, and assessments will became delinguent, - [ :
such sums 1o be held Ly Maortpazee in trust to pay said ground rents, premiums, taxes, ond spevial assessmints; and :O'

: AL payrenis mentioned o the 1ao g o ssbectrens of this paragraph c'n! all payments 3 be made under the nate : : R ‘i
secured Roerehy shail W added together and the aggregate a=cunt thereaf shall be ra:d by ithe Mortpegor vach month in a S
Single payme

ent 1o be spplied by the Matigager to the ollawing items in the order set farth:

(I pre=itum charges under the contract of inscrance with the Secretary of Housiog and Urkan Devw

as the case may he;
Ul taxes. special assessmants, fire and orther ;al’..i"d INSUIance prem
{HIY 1nterest i the aste secured ke wreby; and

Charge {mn I eu of mortpagce ins

meént. or maonthly

Toe prem
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(V) amocrtrzation of the prinvipal of said pnote.

Aay JdefiCiency in the amo
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+f any sulh ag!.-"ri‘.:.i’.i‘ Tonthly paiment, shall, unless made pood by the Mortgager prior to
the due dzte \,f the neat such payment. constitute o crent of default under this mortgage. Tne Morigagee may collect a
iy G eaverd four u'ms!l:j for cach dollar (1) of cavh payment more than hiteen (153) days
cover the vxira eaponse involved 1a has Guent paymenls,

3. i tne toral of payments made by the Mortgagor under (b) of p._ra;raph 2 preceeding shall exceed the amount of pay-
ments 2ctually made by the Mortgagze for taxss or assessments or insurance premiums, as the case may be. such excess, if the

ioan is current, at the optiocn of the Liortgagor, shall be credited on subsaquent payments to be made by the Mertgagor, ot

refunded to the Morwgagor. If, however, the monthly payments made by the “ortgagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessmants and insurance premiums, when the same shall become due and payable, then the
Mortgagor shali pay to the Mortgazee any amount necessary to make up the deficiency

ency. on or before the date when payment of
such taxes, assesunents, Or insurance prémiums shall te due. If a1 any time the Mortgagor shall tender to the Mortgagee, in

accordance with the proviacns of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtednszss, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 herecf which the Mortgagee has not become obligited to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the furds accumnulsted under the provisions of (b) of parajraph
2 hereof. If there shall be 2 Jefanlt under any of the provisizns of this mor 15232 r2>uiting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default the Mortgagse shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under {a) of paragraph 2.

4. That ke will pay all taxes. assessments. water rates. and other governmental or municipal charges, fines,
ot impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that ke will promptly deliver the official receipts therefor 1o the Mongagee.
1o make any
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If the Mortgagor fails
pavments provided for in this‘. *&c-c:lcn o1 any c-']*er ;a\'re'}t: for ta'-;es, assesqn“e'us or the like, the
Vorigagee may pay the sarme. s

from the date of such ad\'ancc and shail be: secmc-d b) t‘u:, rr.c-rlgdge.

5. That he will keep the gremises in as good order and condition as they are now and will not commit ot per-
1t any waste thereof, reaseonable wear and tear excepted.

6. That ke will keep the improvern enls now existing ot i*ere.sfter erected on the nOItgdng property insured as
may be rf_qmr(‘d from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as muy be tequired by the Mortgagee and will pay promptly, when
due, any premiuns on such insurance provision for payment of which has not been made hereinbefore.. All insur-
ance shall be carned in coxpanies approved by the Mortgapece and the policies and renewals thereof shall be held
by the Mortgagee and have attached tkhereto loss payable cizuses in favor of and 1n form acceptable to the Mort-
gagee. In event of loss Mortgagor will give imrediate notice by rail to the Mortgagee, who may make proof of
loss if not made promptly by Mortpagors, and ezch insurance company concemned is hereby authorized and directed
to make payrment for such loss directly to the Mortgagee instead of to the Mortgagor and Martgagee jointly, and the
insutence proceeds, or any part thereof, ray be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the propetty damaged. In event of foreclosure of
this mortgage or other transter of title to the Mottgaged property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to -
the purchaser or grantec.
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7. That he hereby assigns all the tents, issues, ana profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Morigagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses altendmg such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby. -

-8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the coasideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagos

: . ) . )
to the Martgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- - : :
cuted hereby, whether due or not.
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