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TO HAVE AND TO HOLD aii and s:ngutar tne Progerty uno Mot

AGee 2T SLICEENo g O 381 303 6F Mortaacse
foreser.

MORTGAGOR covenants inat Mortgagor is ianiuily serzed of tne Props:

] _ \ ‘ : i ‘ iy :n fee s mp'e alsoule, that Morigagor ras
good right and is laatully authonzed 1o seil, convey of encumber the same. and irat e Preperty s free and ciear of all

encumbrances excep! as expressiy provided herein. Morigagor furthrer coveranis 1o
singJlar the Property unto Mortgagee and the successors or ass:gns of Mot f

nd !crever defend all and
ans
persons whomsoever fawlully claiming the same or any part thereo!

nst Morlgagor dand a't

3

PROVIDED ALWAYS. nevertheless. and it is the tiue intent and mean.ng of Morig:
gagor pays or causes to be paid lo Mortgagee the debt secured herepy. the eslate reredy granted shall cease, determing ang
r be uiterly null and voiog, otherwise said estate shatt remain in full force and effect

IT IS AGREED that Mortgagor shali be entitled to ho'd and enjoy the Property umtd a Detault as nerein dafined has
occurred

MORTGAGOR further covenants and agrees with Morigagee as follows

1. Assignment of Rents and Profils. As turther securnly for a
to Mortgagee all rents and profits atising from the Progerty. p:ovideo. nowever. 1hat 5o long as no Delaut as rereinafter
detined has cccurred, Mortgagor shall be entitied to co'lect and retan aif such rents and pro*:is as the sole property of Moxt-
Ggagor withoul accounting o Mortgagee therelor.

2. Maintenance. Morigagor wiit maintain the Property in good conditon and repast and will reither permil nor atiow
wasle thereol. Morlgagor wili promptiy repair or restore any porlon of 1ne Pregernty which is damaged or destroyed by any
cause whatscever and will promptly pay when due a'i costs and exgensas of such repa of restoraton Morigagor with not
remove or demplish any impraovement or fikture which s now or harealter past of the Peoperly and wii cut no timker on the
Properly without the express wntlen consent of Mortgagee Mosizagee shali b enlit'ad 10 scec ¢ parformante of e
provisions of this paragraph

154mS secured by thes Morigage. Mostgagor assigns

3. Insurance. Morigagor will keep all improvements and falures which are row or hereafter part of the Properly .
insured by such company or companies as Morigagee may reasonabiy approve for the tul insurable va've trerep! against ail
risks including, if coverage is available, flood and earthauake. Such insurance wiil be payable (0 Morigagee as the interest of .
Morigagee may apgear pursuant to the New York standard form o moitgagee clause o7 such oirer form of morlgagee clause
as may be required by the Morigagee and will N0t be canceiable by &:ther the insurer or the insured without at leasl ten (10
aays prior wiiiten rotice to Mortgagee Mortgagor heteby assigns to hMorigagee the 1ight 10 coilect and receive any indemnity
payment otrerwise owed 10 Morigazor upon any policy of insurance insuring any portion of the Propertly, regardess of
whelher Mortgagee is named in such policy as a Derson eniitied to CooeCt upon the same. Any indemnily payment received
oy Mortgagee from any such policy of insurance may. at ire cption of Vorigagee. (1) 62 eppted by Mortgagee to payment ¢f
any sum secured by th:s Mcrigage in such orger as Motigagee mway Celermire of sl be 200.ad in a manner detarm red ty
Yforigagee 1o the replacement, 1epair or fesicraon ¢ ife porlon of tha Property damaged ¢ destreyed or (1) be released to

Morigagor Loon such condtons as Morlgagee may delernine ¢ (v) be LSS *0r any Co™mb.nal o0 of tre feregoing purposes.
No pori:on of any indemnity payment which 15 agp 20 10 repiscement, rens’r ¢ resloration o any port.en of ine Propeity cr
B which is released 1o Merigager sha'l Ce Geemed 2 paymen? agans! any Sums sefured by s Mortgage MNorigagor witl keep
he Progerty continucusiy insured as hare.n reg.’red and wil deiher 10 Morigagee ne org'nal of each poiicy of insurance
requ-red herepy. Mortgasor wil pay each prem um coming dug 00 any such 00 Cy Of insurance and witt daliver 1o Morigagee
oroot of such cayment at feas! fen (10) days prior 10 the gate such prem um weuld Cecoms overdue of delinguent. Uoon tre
expralion o7 termraton ©f any such ooiicy of «nsurance. Morgage! wet furrsh (o Lorigzgee at least ten (10) days prior 1o
such expration ©r tlermnaton tre oG ral 0! a rencdal 0f feg’'ace™ant 0o £v.0F in3uranie meetng the requirements hereof.
it Morigagor f3:!s 10 insure tne Froperty as feren requred Marigasse may aber S wving en (10) days wntten notice to Mort-

. \\3..,-(. feeiy . ! : X
gagor so insure tre Property in the rama of Morigagor or o the mame of b, age2 o poth. and tre premiums for any such
Upoy ferel’osure of th's Morigage, ail night, Litfe and

nsurance obla red by Morigagee shai ce the cbgat on of Motigags .

nterest of Mortgacoer in and 10 any poiicy ©f NScrance uoon the Preceriy when 1§ in tha tusiody of Morigagee. inciuding ine
rght to urearned premiums. shati vest in the purchaser of tne Preeoerly at fores.osure. and YMortgagor nereby appoints Moit
cagee as ine altorney in fact of Morigagor to assgn ail rght. t7e 31d interest of Morigazor inand 1o any such poticy of
ingyrance 10 SUch purchaser 7ins eid o : : :

TEnt oy Cunbied vl an rteresl anad shaali e e CCalla
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4. Taxes and Assessmenls. Morigago: v oay a'i laxes. rer!s and other chargas which constitule or are
cecured Dy a Len uwpon the Pregerty winch s suceror o tre en ¢! 1nis Mo

. i deiver 1o Morigagse proof of
tores datnguent: prev.ded, bosever, that

Pyt

gayment of the same not less than 'en i10) days pricr 1o tra das
Morigagor shall be entited Dy a0C00:3%e CIoCREa ™S 10 Con'e

it
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ttea iy of such tax, asgessment or charge
£0 long as the cottection of tre sama by forecicsure of tra 2n uoan he stayed guring the gerdency of such
proceed ngs and Moslgagor oop0s's widh the gutron iy 10 Wb oh suon tae Tenl ofr Charge is pdayat'e or wath Morigagee
2ppropriale secunily tor oaymrent of tre same tagetrer oo 30y aps cac PardLenzies shoudire same be

determired due a~d cw.ng.
5. Expendilures by Morigagee. it Vorigasor

803 10 T2Rd LA, TENT I restorat on € rega’r of the Property, for

Asurance Grem:ums of 1Or 1a4es. a3383STENIS OF $iPer CRATEES 3% taGL 182 0 10 s Morigage Llorigacee may. cut sha't not
te cbhigated 10, cay for the same. and any SuUCH CayTen! oy Mariazes s G Z ¥ U g3ge and have the same s
rark angd prority as ine prnc’pal debt secured raregy and Bear merest o : BN ¥ ne legal rate. Payments .
mace {or taxes by Morigagee shaibe a first ten on the Procerty 1o tre exten ¢f ra taes ; rnterest trom the date i
Gf payment. regard ess of the rank and pricndy ¢f s Marigage Mortgagor st 0ay o Ltosigzges 1n cashi on demand an :
amount egquat 10 any payment mace Gy Mor1g2a59e Curs an! 15 13 0aTETrann DL 1TieTest tharegn as rerein provided. ‘2

6. Condemnation. Yolgazee staiceentved oo mase 3 C37iy 15 an3 10 part.e.paie in dny procesd.nmy. whether 3k
formal or nformal, for condemnaton Of 2LQuis o CUTSLE™! 10 LOWET OF 67 rant a5

sman ¢f 27y periion of ihe Property. Mord- -

Gags! hereby assigns 1o Morlgagee tre rght 10 008! &nd 1828 L2 a7y 03,mMent o7 25373 1o wh.ch Mortcagor would other-
wi:se be entied Dy 1€3500 C! ConGmMration 6f 305U S 10N CUrsuan! 0 soaer ¢f emrent domain of any porhon of the Proosr-

payment of any sumis secured by s Mortgage in ssuc,h ergzr a3 Vintgagoe mav delerr r2 o (i e aspl ed ina manter
determined by Mortgagee 10 the repigcemant of tre oot on of e taien and 10 the repar o7 restoration of tre
rerndinung porton of the Proporiy ¢ (g 02 relesseq 1o MWarigagor woer suan eond 1.ons 35 MNortzagea may gelerm ra of (i)
Ge used for any comb rat.on of e 1o egsing PurDoies. No PO N ot 3 irdemn by LayTER' WL S ane ed 0 repacement,
repair of restoration of any pAToN ¢ tre Property 67w on s refeziad 10 MIrigisor sha i oe deemed a cayment aganst any
sums secured by this Mortgage

. Any such payment o award receved by Meorigages may. 2l ire opton of Morigasze. () b2 arpted by Morlgagee i0
. 5
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7. Transfer. A!ire optonof the Mertgagee, tre rdebiedress cecured by tns Morigage sha'l cecome Gue and
payzble if. wolnout the written concent of the Morigagee. tme Mostgagor sna't convey anay the merigaged premises, of if the
utle shail become vested 1n any other personn any marrer whatsce er o'her than by death of the Morigagor. 1t is under-
slood ard agreed that in cons'garamon for the consent ©f tre Mongdgee 1o ary tranc’er ¢f i¥e 10 the mcrtgaged prem:ses.
e Morigagee al vis ooh:on may charge a ‘can trans’er fes and'c eg 3 , :
monthiy paymenis of prnepat andnierest and other ems and cong. 25 Meorigage a~a'or tre Nole secured hereby. ¢

8. Default. The occurrence of any of the 16.cw g esenis snati te deemed a Ce'auit yrder this Morigage:

i trerale of oterest term of lcan

fay ‘atiure of Morigagor 10 cay any nstaiment of princ.pal or lerest upon Tre Note or No'es Fereby secured when
due.

i) falure of Meorigagor to ray any other sum secured by thws Motigage when due, :

agreement entered into Letween the Mortgagor and Morigagee w.ih resgect 10 the irdebledress hereby secured
vattin ten (10) days folicw.ng the giving of nolice by Morigagae 10 Morlgacor 0 observe of cerlorm the same. of
{g) ad;udcaton of Morigagor as bankrupl. winiten admsson by Mortgagar ¢f an.nab iy to pay 're depts of Mort- .
3ag0r as they mature. ass:gnment of the assels of Martgagor for tre corehit ¢! cred-1ors. req.est or peld:on by I
I Mortgagor for the acponiment of @ receiver, trustee or conserva’™ ¢f the astels of Marigagsr or for
recrgantzat.cn of 1 Gurdat:on of Morlzagor. oF acgu ascerce by Morigagar 10 A%y sLah recuast or pelhion made by
anotrer persohn

(€) fa:ure of Morigagor 0 chserve or petform any covenart €f aigresvent el fortnin this Mortgage ¢ in any lcan
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