spective monthly amounts of the same nature required to be piad thereunder If any ~uch amoeunt stall excead the es
mate therefor. the Mortgagor shall fos thwith pay to the Mortgagee the amount 0f stch defieeney upon wnilten nolee
Ay the Mortgagee of the amount thereof. Faiture to do so before the due date of stch amonnt shall be an event of de-
fault under this Morigage. H the mortgaged property is sold under foreclosure or is olherwise acquired by the Mortga-
zee, after default by the Mortgagor, any remaining batance of the accumulations under Paragraph 7(a) hereof. shall
be credited to the principal amount owing on the Note as of the date of commencement of foreclosure proceadings for
the morigaged property. or as of the the date the mortigaged property 1s otherwise so acquired.

8. The lmprovemenis\ and all plans and specifications therefor shall comply
regulations, and rules made or promulgated by

1awful authority, and upon the
with the rutes of the Board of Fire Underwriters having jurisdiction.

with all applicable muicipal ordinances.
ir completion shall comply therewith and

9. Upon any failure by the Mortgagor to comply with or perform any of the terms, covenants or conditions of this
Mortgage requiring the payment of any amount of money by the Mortgagor, other than the principal amount of the
loan evidenced by the Note, interest and other charges, as provided in the Note, the Mortgagee may at is option make
such payment. Every payment 5o made by the Mortgagee (including reasonable attorney’s fees incurred thereby). with
interest thereon from the date of such payment, at the rate of three percent (3%} per annum. except any payment for
which a diiterent rate of interest is specified herein. shaill be payable by the Mortgagor (o the Mortgagee on demand
and shall be secured by this Morigage. This Morigage with respect to any such amount and the interest thereon. shall
constitute a lien on the mortgaged property prior to any other lien attaching or accruing subsequent to the lien of this
Mortgage.

10. Tha Morigagee, by any of ils agents or representatives. shall have the right to inspect the monrtgaged property
from time to time at any reasonable hour of the day. Should the mortgaged property. or any part thereof. at any time
require inspection. repair. care or attention of any kind or nature not provided by this Morigage as determined by
the Morigagee in its sole discretion. the Morigagee may. after noiice to the Mortgagor, enter or cause entry 1o be made
upon, the mortgaged property, and inspect. repair. protect, care for or maintain such property. as the Mortgagee may
in its sole discretion deem necessary. and may pay all amounts of money therefor. as the Mortgagee may in its sole
discretion deem Necessary.

1t. The principal amount owing on the Note to ether with interest thereon and all other charges. as therein provided,
and all other amounts of money owing by the Mortgagor to the Mortgagee pursuant to and secured by this Mortgage.
shall innmediately become due and payable without notice or demand upon the appointment of a receiver or liquida-
tor. whether voluntary or involuntary. for the Mortgagor or any of the property of the Mortgagor. or upon the {iling of
a petition by or against the Mortgagor urnder the provisions of any State insolvency law. or under the provisions of the
Bankrupicy Act of 1898, as amended. or upon the making by the Mortgagor of an assignment for the benefit of the
Mortgagors creditors. The Mortgagee is authorized t

o declare, at its option. all or any part of such indebtedness im-
mediately due and payable upon the happening of any of the following events:

(a) Failure to pay the amount of any

installment of principal and interest. or other charges payable on the Note.
which shall have become due, prior to the due date of the next such installment:

{b) Nonperformance by the Mortgagor of any covenantl. agreement. term or condition of this Mortgage. or of the Note
(except as otherwise provided in subdivision {a) hereof) or of any other agreement heretofore. herewith or here-

after made by the Morigagor with the Morlgagee in connection with such indebtedness, alter the Morigagor has
been given due notice by the Morngagee of such nonperformance.

(c) Failure of the Mortgagor to perform any covenant, agreement, lterm or condition in any instrument creating a lien
upon the mortgaged property. or any part thereof. which shall have priority over the lien of this Mortgage;

{d) The Mo;igage_e's discovery of the Mortgagor's failure in any application of the Mortgagor to the Mortgagee to dis-
close any fact deemed by the Mortgagee to be material, or of the making therein. or in any of the agreements
entered into by the Mortgagor with the Morlgagee {irc

luding. but not limited to. the Note and this Morigage) of
nf any misrepresentation by. on behalf of. or for the benefit of. the Mortgagor.

(e) The sale. lease or other transfer of any kind or nature of the mortgaged property. or any part thereof, withoﬁt
¢pior writlen consent of the Morigagec:

The Morlgage_e's failure to exercise any of its rights hereurider shall not constitute a waiver thereof. All the events in
this Paragraph enumerated upon the happening of any of which the Note shall become. or may be declared to be. im-
mediately due and payable, are in this Mortgage catled "events of default ”

12. The Mortgagee may from time lo time cure each defauit under any covenant or agreement in any instrument
creating a lien upon the mortgaged properiy. or any part thereof, which shall Lave priority over the lien ol this Mort-
gage, to such extent as the Mortgagee may exclusively deterinine. and each amount paid (if any) by the Mortgagee to
cure any such default shall be paid by the Mor

tgagor to the Mortgagee: and the Mortgagee shall also become subro-
gated to whatever rights the holder of the prior lien might have under such instrument

13. {a) After the happening of any default hereunder, the Mortgagor shall upon demand of the

possession of the mortgaged property {o the Mortgagee. and the Mortgagee may enter such property, and let the same
and collect all the rents therefrom which are due or (o become due. and apply the same, after payment of all charges
and expenses. on accourit of the indebtedriess hereby secured. and all such rents and all leases existing at the time of
such defaull are hereby assigned to the Mortgagee as further security for the payment of the indebledness secured
hereby; and the Morigagee may also dispossess. by the usual summary proceedings, any tenant defauiting in the pay-
ment of any rent to the Mortgagee.

.\(oi-iga ee surrender

(b) In the event that the Mortgagor nceupics the mortgaged property or any partt thereof the Morlgagor agrees to
surrender possession of such properny to the Mortgagee immediately after any such default hereunder, and il the
Mortgagor remains in possession after such default, such possession shall be as a tenant of the Morlgagee, and the
Morigagor shall pay in advance. upon demand by the Mortgagee. as a reasonable monthly rental for the premises oc-
cupied by the Mortgagor. an amount at least equivalent to one-twelfth of the ageregate of the twelve monthly install-
ments payable in the current calendar. year, plus the actual amount of the annual ground rent. if any. taxes. assess-
ments, water rates, other governmental charges. and insurance premiums payable in connection with the mort-
gaged property during such year, and upon the failure of the Mortgagor to pay such monthly rental, the Morigagor may
also be dispossessed by the usual summary proceedings applicable to tenants. This covenant shall become effective
immediately upon the happening of any such default. as determined in the sole discretion of the Morlga%ee. who shall

give notice of such determination to the Mortgagor: and in the case of foreclosure and the appointment of a receiver of
the rents. the within covenant shall inure to the benefit of such receiver.

14. The Mortgagee in any action to foreclose this Mortgage shall be ehtitled tothe a
notice, as a matter of right and without regard to the

or other parly liable for the payment of ihe Noie and

ppointment of a receiver without
value of the morigaged property, or the solvency of the Mortgagor
other indebtedness secured by this Morigage.

15. The Mortgagor, within ten (10) days upon 1. uest in person or within !weniy (20) da{s upon request by mail, will
furnish promptly a written statement in form satisfactory to the Morigagee. signed by the Mortgagor and duly acknowl-

edged. of the amount then owing on lhe Note and other indebtedness secured by this Mortgage. and whether any off-
sets or defenses exist against such indebledness or any part thereof.

16. The Mortgagor will give immediate nolice by req
other casualty affecting the mortgaged properiy. or o

istered or cerlified mail to the Mortgagee of any fire, damage or
perty, or any pari thereof.

any conveyance. transfer or change in ownership of such pro-

17. Notice and demand or request may be made in ivriling and may be served in person or by mail.

18. In case of a foreclosure sale of the morigaged properly it may be sold in one parcel.

19. The Mortgagor will not assign the reﬁls- if any. in whole or in part. {rom the mortgaged property. or any part
thereof. without the prior wrilten consent of the Morlgagee.

20. The Mortgagor is lawfuily seized of the mortgaged property and has good right. full power and lawful authority

to sell and convey the same in the manner above provided. and will warrant and defend the same to the Mortgagee for-
ever against the Tawful claims and demands of any and all parties whatsoever.
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