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Lenders wrntien agreement or applicable law. Borrower shall pay the amount of 3l mortgage insurance premiums i the
manner provided under paragraph 2 hereof. o o .

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indkeb-edness of Borrouer secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. swch
arncunis shall be payable upon notice from Lender to Borrower requesting paymeat thereof. and shall bear interest from the
Jate of disbursement at the rate payable from time to time oo outstanding principal vnder the Note unless payment of
interest at such rate would be coatrary. to applicable law. in which event sich amcunts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable catries upon and inspections of the Propenty, provided
that Lender shall give Borrower notice prios to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation, The proceeds of any award or claim for Jamages, direct or consequential, in connection with any
condemnation or other taking of 1the Property. o part thereof, or for conyveyance in licu of condemnation. are bereby assigned
and shali be paid to Lender. '

In the event of a tMal taking of the Propeny. the proceeds shall be applicd 1o the sums secured by this Morzage.
with the excess. if any. paid ro Borrower. In the event of a partial 12ling of the Property. unless Borrower and Lender
otherwise agree in writing, there shall ke appliad 1o the sums securad by this Moirtgage such proportion of the proceeds
as is equal 1o that proportion which the amoant of the sums secured by this Mortgage immeditely piior to the date of
1aking bears to the fair market value of the Propenty immediateiy prior to the date of 1aking. with the hatance of the proveads
paid to Borrower.

I the Property is abandoned by Borrower. or if. after notice by Lender to Borroazr that the condemnor offers to make
an award or settle a ¢laim for damages, Borrower faiks 1o respond to Fender =ithin 30 days after the dzie such notice is
mailed, Lender Js authorized 1o collect and apply the proceeds. at Lender's option. either 1o restoration or repair of the
Property of to the sums secured by this Mortgage.

Un'ess Lender and Borroaer cehernise agree in ariting. any swh application of proceeds to principal shall not extead
or postpone the due Jdate of the monthly installments referred to in paragraphs | and 2 hereof of change the ampunt of
wuxch installments.

10. Borrower Not Released, Eatension of the time for payment or modifivation of amertization of the sums secured
by this Mortgage granted by Lender 1o any succesaod in interest of Borroaer shall not operate to rekease. in any mannet,
the liability of the orizinal Borroaer and Borrower's successors in interest. Lender shall not be required to commence
proveedings 22ain0 such successor of refuse to extend time for pavment of atheraise modify amortization of the sums
secured by this Mortgage by reasen of any demand made by the original Borrower and Borrower's successors in interest

11. Forbearance by Leoder Not 2 Walver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not he 1 waiver of or preciode the exercise of any such right or remedy.
The procurement of insurance or the payment of 1aves or other Fens ot charges by Eender shall not be 2 waiver of Lender's
tight (o accelerate the raaturity of the indebtedness secured by this Mortzage. '

12. Remedies Comaolative. All remedies provided in this Mortgage are Jdistinct and cumulative to any other right or
remedy under this Morigage or afforded by law of equity. and may be evercised concurtenily. independemly or successively.

1). Successors and Assigns Bouad; Joint and Sererai Viabilin; Captions. The covenants and agreenwnts herein
contained shall bind, and the rights bereunder shall inure 1o, the respective soccessors and assigns of Lender and Borrower,
subject 10 the provisions of parazraph 17 hereof. AN covenanits and azreements of Borrower shall be joint and several
The capticas and headings of the paragraphs of this Morgage are for coavenience only and are not to be used 1o
interptet or define the provisions hereof. :

14. Notice. Except for any notice requited under applicable Ixa to be given in another mannes. (3} any notice to
Borroaer provided for in this Mortzage shall be given by mailing suzh notice by certified mail addressed 1o Boarroaer at
the Property Address or at such other address as Borrower may designare by notice 10 Lender as provided her¢in. and
{b) any notice to Lender shall be given by ceitafied mail. return receipt requested. to Teader's address stated herein or 10
such other address as Lender may designate by notice 10 Borrouner as provided herein. - Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Tender when given in the manner designated herein. ’

15. Uniform Mortgage; Governing Law; Severabifity. This form of mongage combines uniform covenants for natianal
use and pon-uniform covenants with limited variations by jurisd:ction to constitule a uniform security instrumenl covering
real property. This Morigage shall be governed by the law of the jurisdiction in which the Propeity i3 Yocated. In the
event that any provision o clause of this Morigage or the Note conflicts aith applicable law, such conflict shall not affect
other provisicas of this Mortgage or the Note uhich can be given effect aithout the cenflicting provision. ard 1o this
erd the provisions of the Morigage and the Nofe are declared 1o be severable. ] .

16. Bomower’s Copy. Borroaer shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Properiy; Assamption. If ali or 20y part of the Propzrty o an interest thereins is sold or transferred
by Botroacer without Lender's prior written consent. excluding (23 the creation of a tien or encumbrance subordinate to
this Mertgage. {b) the creation of a purchase money <ecurity nterest for household appliances. (2) a transfer by devise.
descent of by operation of law upen the death of a jount tenant or (41 the grant of any keasehold interest of three years or kess
rot containing an option to purchase, Lender may. ot Lender’s opnon. dedlare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall biave wained sch option o aceclerate if. prior 1o the <ale or transfer. fender
snd The persen o whom the Property is to be sold or transferred reach agrcement in wriling that the credit of such person
is satisfactory to Lender and thar the interest payable on the sems secured by this Morigage shall be at such rate as Lender
shall request. IF [ender has waived the option to ascelerate provided in this paragraph 17, and if Bormower's successer in
interest has evecuted a aritlen assumption agrecment accepted in writing by I ender. Lender <hall release Bosrower from all
cbligations under this Mortgage and the Note. '

M Lender exercises such option to accelerate. Lender ~hall mail Bosroser notice of acocknation in aveordance with
paragraph 14 hercof. Such notice shall provide a pericd of pot less than 30 Jays from the date the notice is mailed within
which Borreracr may pay The sums decfared dixe 1 Borrouer fails 10 pay soch <oms prior to the evpiration of such pened.
I endes may, without further notice or demand oa Horroaer. imeke any remedws germ:tted by paragraph 18 hereof.

NoN-Usifoau CorinanTs  Borroaer and Lemder furthes conenant and agree as follows:

i8. Acceleration: Remedies. Facept as provided in paragraph 17 hereof. upon Borrower's breach of any covemanl
or agreement of Borrower in this. Morigage, intludisg the covenants fo pay when doe any sums sccored by this Mortgage,
Lender prior fo 2cceleration shall mail notice to Borrower as provided in paragraph 14 bereol specilying: (1) the breach;
{1) the action required (0 cure such breach: (3) 2 date, nol kess than 30 days from the date the notice is mailed to Borrower,
by which such breach mnd be cured: and (4) that fadure fo cure such beeach on or before the date specified in the rolice
may resolt in acceleration of the sums secuved by this Moiigage, foreckonure by judicial proceeding and sale of the Propert).
The sotice shall [uriher inform Botrower of the sight lo reinstate afier acceleration 2nd the right fo assert in the forechosure
proceeding the non-existence of a defanlt or 2ny ofber defense of Borrower 1o acceleration and foreclosure. I the breach
is nof cured on or before the date specified in the notice, Leader at [ ender’s option may declare all of the sums secured !:)'
this Mortgage to be immediately due and payable withou! fariher demand and may forechose this Morigage by ?ndku!
procecding. Lender shall be entitled fo collect in such proceediog a8 expenses of loreckosere, including. bul not !.imied to,
reasonable attorney’s fees, 204 costs of docamentary evidence, abstracts and fitle reports, att of mhich shafl be 2dditional sums
secured by this Mortgage. o . . _ ) ‘

19. Borrower's Right to Reiastate, Notwithstanding Lender’s accekration of the sums secured by this Mortgage.
Borroaer shall have the right to have any proceedings begun by Lender to enforce ths Moirgage discontinued at any Ume
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