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2. That, together with, and in addition to, the monthly payments of principal und interest pavable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the suid note
is fully paid, the following sums: -

ful An amount sufficient to provide the holder Heroo! with funds io Fay the next mortgage insurance premam 1f this instru-
menl and the note secured kereby are insuvred. or a moathiy charge (in licy of

held by the Secretary of Heusing and Urban Develspzent, as follo

(1) If and so leng as said note of even Jdate and this instros

Naticnal Housing Act, an amount sufficient to accumula

4 Corlgage Insurance premium) if theyare
WSl

ent are insured of sre reinsurcd ender the provisions of the
te in the hands of the halder cne (1) ~.nth precr to its due
date the annual waortgage insuvrance premium, in order to provide such h
Secretary of Housing and Urban Develop
Regulaticns thereundsr; or

older with funds to pay such premium to the
Tmenl parsuant to the National Housing Act, as amended, andapplicable

(1) If and 50 long as said note of €ven date and this mstram
veloprent, a monthly charge (in lieu of a mortgage insura
twelfth {1/ 12) ef cne-half {}:) per centum

e

ent are held by the Secretary of Housing and  Urban De-
ace premium) which shall Le in an arount egual to one

: of the average cutstanding balance due un the note ¢coemputed without taking
into account delinguencies or prepayments,

b} A sun equal to the greund rents, if any, next Jue, plus the premivms that will next become Jue and rayable con poizcies

of fire and other hazard insurance covering the mortgaged properly, plus taxes and assessments next due on the mortgaged
therefor divided by the number of = onths to elapse
=5, taxes, and assessments will become delinguent,
greund rents, premi

property (all as estimated by the Mortgagee) less all surs already paid
befcre one (1) =oath Frior to the date when soch ground rents, prem
such sums to be held by Mortgagee in trust to pay said

» taxes. and special assessments; and

fci Ali‘payrnc—ms mentioned in the two jreceding subsecticns of this paragraph and all pay=eats to be made under the note
secured hereby shall be added together and the Apgreyaic artunt thereof shall be paid by the Morigagor each month in a

single mayment 12 be applied by the Mirtgagee to the [21lawing items in the order set forth:

1) premivm charges undor the .

[ 3
contract of insursnie with the Secretary of Hous:
charge (in leu of -

tng and Urban Developzent. of monthly

TEELE INSUTAnCe premiun), as the Case may be;
tl) taxes, special assessments, fire and ather khazard insurence preminos;
(I} interest ca the niste secured kereby; and

V) amortizaticon of the principal of said noate.

Any deficiency in the amount of any sach sEgtegate monthly payment, shall, unless made gosd by the Mortgagor prior to
the due date of the rext such paveent, constitute an crent of default uader this mertgage. The Mortgacee may collect a
““tate charge' nat 1o exceed Tour Centsi4¢2) for vach dollar (81) of cach payment —cre than Nifteen {15) days in arrcars to
cover the extra expense velved i handiing delingiont pay=ent

OIS, .
5. 11 tne total of p;yments made by the Mortgazor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgs

jee for taxes or assessnents or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgager, shall be credited on subsajuent payments to be made by the Mortgagor, or
refunded to the Mortgsgor. If. however, the monthly payments made by the llortgagor undec (b) of paragraph 2 preceding shail
not be sufficient 10 pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessiry to make up the deficiency, on or before the date when paymeni of
such taxes, assessments. or Inwirance premiums shali be due. If at any time the Mortgager shall tender to the Mortgagee, in
accordarce with the providons of the rote secured hereby, full payment of the eatire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtadness, credit to the account of the idortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Blortgagee has not become oblizated o pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be 2 defavlt urder any of tho provisions of this moitgage ressiting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shsll apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated urder (b) of paragraph 2 preceding. as a credit &3ainst the amount of principal then temaining unpaid under the
note secured hereby, and shall propecly adjust any payments which shatl hive been made under (3) of paragraph 2.

4. That he will pay all taxes, assessments, water rates. and other governTental or municipal charges, fines,
or impositions, for which provision has not been made kereintefore. 2nd in default thereof the Moitgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Montgagor fails
to make any payments provided for 1n this scction or any other payv—eats for taxes, assessments. or the like, the
Mortgagee may pay the some, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortpage.

5. That he will keep the prerises in as good order aad coadition as they are nows and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That Le will keep the improverents now existing or herealter erected on the moitgaged property insured as
may be required from lime to time by the Mortgagee zgainst loss by fire and other hazaids, casuallies and contin-
gencies in such amounts and for such periods as may be requited Ly the Mortgagee and wiil pay promptly, when
due, any premiums oa such insurance provision for pavment of which has not been made hereinbefore. All insu-
ance shall be carried in companies approved by the Mortgagee und the policies and renewals thereof shall be held
by the Mortgagee and have attached theteto loss payable clsuses in favor of and in form acceptable to the Mort-
gagee.  In event of foss Mortzagor will pive immediate notice by mail to the Mottgagee, who may make proof of
loss if not made praxpily by Mortgagot, and each insurance company concerned is heteby authorized and directed
to make payment for such_loss directly to the Mortgagee instead of to the Mortgagor and Mottgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its opticn either to the reduction of
the indebtedness hereby sccured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
kereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee. :

7. That ke hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should lega!l proceedings be instituted pursuant to this instrurent, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses altending such preceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payiment of the debt secured hereby.

8. That if the premises, or any part 'lhereof,. be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-

cured hereby, whether due or not.

enr® A e 1

4328 RV-2




