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2. That, together with, and in addition to, the monthly payments of principal and interest puyable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

{a) An amsunt sufficient to provide the holder hereof with funds to pay the next martgage insurance premium if this instru-
ment and the note secured hereby are insured, or a rmonthly charge (in lieu of a morlgage insurance gremium) of theyare
held by the Secretary of Housing and Urban Developzent, as follows:

[ (1) If and so leng as said note of even date and this instrusent are insared or are reinsuvred under the provisions of the
s of the holder cne {1} month prior to its due
rovide such holder with funds 10 pay such préemium to the
ursuant to the Naticnal Housing Act, as amended, andapplicable

Naticnal Housing Act, an amounl sufficienl to accurulate in the hand
date the annual zmortgage iasurance premium, in order to p
Secretary of Housing and Urban Developrent p
Regulations thereunder; or
() If 2nd so long as said note of even date and this instrusent are Feld by the Secretary of Housing and  Urban De-
velopment, a monthly charge (in iieu of a mortgage insuraace premium) which shall be in an emoznt egual to one-
twelfth (1/12) of one-half (t3) per centum of the average outlstanding balance due ca the note compured without taxing
into account delinquencies or piepayments, : )

{61 A sum equal to the ground rents, if any. next due, plus the precium
of fire and other hazard insurance covering the marigaged property. plus 1axes and 335c8sments
preperty (all as estimatesd by the Martpagee) tess all sums already paid therefor divided
before one (1) month prior to the date when such piound rents, prémiums, taxes, and assessments w
such $ums to be hzld by Martgagee in trust to pay saitd ground réents, precioms, taxes, sad s

f¢j All payrents mentizasd in the two preceding subsecticns of this paragraph and all Faymenls 1o be made under the nate
svcured hereby shall be added together and the dgerfegate ancunt thereof shall Le paid by the Msrtzagor each manth in a .
single payment 10 be applied by the Martgagee to the fellowing items in the arder set forth: !
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charge {in lien of worlgage insyrance prerium), as the case may be; v
(I} taxes, special assess=ents, fire and other kazard insurance premiuss;
i) interest én the nate secured hereby; and .
{1V} amornizaticn of the principal of said nste.,
Any ’de-ﬁcs'ency in the amount of any sulh agerogate ~aathly pavrent, sh_all, unless made good by the Mortgagor prios to ;i
the due date of the next such payment, consittule a1 cvent of defaull under this mantgage. The Marivapce av collec? a ;
“late charge'’ not to exceed Tour vents (4¢) for each dollar {31) of each pay—en:

~zre than fifteen (13) days in arrears o
Cover the extra expinse 1mvolved i handivg dlinguent fayments,

$. i tne total of payments made by the Mortgagor under {b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxss or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the f-!o_mjagor. shall be credited on subsequent paymems to be made by the Mortgagor, or
refupded to the Mortgagor. If, however, the monthly payments made by the “lortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessmeats and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficisncy, on or before the date when payment of
such taxes. assessments, of insurance premiums shall ba dua. If at zny time the Mortgagor shall tender to the Mortgagee, in
accerdance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the a~coint of the Mortgagor all payments made
under the provisons of (a) of paragraph 2 hereof which the Morigagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 heteof. If there shall te a default under any of the provisons of this mort3age resulting in a public sale of the premises
covered hereby, or if the property is otherwise asquired after dsfault. the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have tesn made under {a) of paragraph 2.

4. That he will pay all taxes, assessTents. water rates, and other governTental or municipal charges, fines,
or impositions, for which provisicn hss not been made Rereinbefere. and in default theteof the Moitgagee may pay
the some; and that he will pronptly deliver the official receipts theiefor 1o the Mortgagee. If the Mortgagor fails
to make any payments provided for 10 this sectien or anv other paveents [or taxes, assessments, or the Like, the
Mortgagee may pay the same, and all sums so paid shall bear interest ot the rate set forthinthe note secured hereby .
from the date of such advance and shall be secured by this morntgage. -

5. That he will keep the prerises in &3 good order and condition as they are now and will not commit or per- £
mit any waste thercof, reasonable wear and tear excepted. . 13
6. That ke will keep the improverents now existing or hereafter erected on the montgaged property insured as J
may be required from tice to time by the Morlgagee aganst loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be requited by the Mortgagee and will pay promptly, when
due, any premiums on such insutance provision for pavment of which has not been rade hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and rencwals thereof shall be held '
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form accepltable to the Mort-
gagee.  In evenl of loss Mortgagor will give immediate notice by ~ail to the Mortgagee, who may make proof of
foss if not made promptly by Mortgagor, and each insurance company coacerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor 2nd Mortgagee jointly, and the
insurance proceeds, or any parl thereof, ray be applied by the Mottgagee at its option either to the reduction of ]
the indebtedness hereby sccuted or to the testordtion or repair of the propeity damaged. In event of foreclosure of
this mortgage or other transfer of title to the Morntgaged property in extinguishrent of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to ‘
the purchaser or grantec. '
7. That he Héfeby asSIgns a‘!‘l the reats, issves, ana profits of the morngaged premises from and after any de- .
fault hereunder, and should legal proceedings be instituted pursuant to this instiureant, thea the Mortgagce shall
have the right to have a receiver appointed of the rents, issues, and profits, who, aflter deducting allcharges and -
expenses allending such procecdings wnd the execution of his trust as receiver. shall apply the residue of the -
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned uader any power of eminent domain, or zcquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full armount of
indebtedness upon this mortgage, and the note secured hereby reaining unpaid, atre hereby assigned by the Montgagor _I

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedriess se-
cured hereby, whether due or not.
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