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TO HAVE AND TO HOLD ail and singular the Property unto Morlgagee and tre saccesg?g’éj A %rg of‘i-ﬁgs’g :
forever.

MOHTGAGOR covenants that Motlgagor is fawfully seized of the Propetty in lee s:mple abso'ute. that Mortgagor has
good right and is laafully authorized to sell, convey of encumber the same, and tnat tne Property is free and clear-of a!l
encumbrances excepl as expressiy provided herein. Mortgagor further covenants to warrant and torever detend all and
singular the Property unto Mortgagee and the successors or assigns of Mortgagee trom and aga:nst Mortgagor angd all
persons whomsoever lawfully claiming the same or any part thereotf.

PROVIDED ALWAYS. nevertheless, and it is the true intert and mearning of Mortgagor and Mortgagee, that o Mort-
gagor pays Gr causes o be paid lo Mortgagee the debl secured hereby. the estate hereby granted sha'l cease. determine and
be utterly nutl and void; otherwise said estate shall remain in full tor_ce and effect -l

iT IS AGREED ihal Mortgagor shall be entitied to hold and enjdy the Propeny unt a Defaull as heren detined has
occutred. .

MORTGAGOR further covenanis and agrees with Mortgagee as foliows. _

1. Assignment ol Renls and Profits. As further securily for ali sums secured Dy this Morlgage, Mortgagor assigns
to Mortgagee all rents and profits arising from the Property. provided, however, that so long as no Defauil as hereinafter
defined has occurred, Mortgagor shall be entitled 1o collect and retain all such rents and profits as the sole property ol Mort-
gagor without accounting to Mortgagee therelor.

2. Maintenance. Mortgagor will maintain the Properly in good cond:tion and repair and wili neither permil nor aliow
waste thereo!. Mortgagor will ptomptly repair or restore any portion of the Property which is damaged or destroyed by any
cause whatlsoever and will promptly pay when due al costs and expenses of such repair or restorat:on. Mortgagor will not
remave of demohish any improvernent or fixture which is now or herealter part of the Property and will cut no tmber on the
Property without the express wntten consent of Mortgagee. Morlgagee shail be entitied 1o specihic performance of the
provis:ons of this paragraph.

——
) l
-
s T e v
e otmiapigtil o

i
i
£
H
l -

3. Insurance. Mortgagor vali keep ail improvements and iixtures which are now or Ferealter part of the Property :
insured by such company o companies as Morlgagee may reasonabiy approve for ne full insurable va'ue thereo! against ail :
risks including, it coverage is available, food and eaithquake Such insurance wili be payable to Mortgagee as the interest.of ¢
Mortgagee may appear pursuant to the New York standard form of mortgagee ciause of such other form of mottgagee clause ,
as may be required by the Mortgagee ard wili not be cancelable by either the insurer or tne insured without at least ten (10)
days prior wrilten notice to Morigagee: Mortgagor hereby assgns to Mortgagee the right 10 coliect and recewve any indemnity
payment otherwise owed to Mortgagor upon any poticy of insurance instring any port:on of the Property, regardiess ol
whether Mortgagee is named in such poficy as a person entitied to cot'ect upon the same. Any indemnily paymenl received
by Mortgagee from any such policy of insurance may. at the ophion of Mortgagee, (:) be appied by Mortgagee to payment of
any sum secured by this Mortgage in such order as Mortgagee may determine of (1) be app:ed in a manner determned by
Mortgagee to the replacement. repair o7 restorat:ion of the.port:on of the P:oparly damaged or destroyed o (i) be released o
Mortgagor upon such conditions as Morigagee may deleim re of tiv) be used for any comb.rat-on of tre forego:ng purposes.
No portion of any indermnity payment which is app’ed 10 rep'aceTent. repa:r ¢ 1¢3l07at-on of 31y porton of tne Property or :
which 1s reeased to Morigagor sha'i be deemed a payment aganst any sbms sacured Dy this Mortgage. Mortgagor wali keep =t
the Property continuously insured as herein requited and wiil deliver 1o Morigacee the orignal ¢l each policy of insurance : i
required hereby. Morigagor wili pay each prem.um coming due on any such po .y of insurance and w:i defiver to Mortgagee
proot of such payment at least ten (16; dzys prior 10 the dale such preTum woud become gverdue of delinguent. Upon the
expiral:on of termnat.on of any such poicy of insurance. Norlgago: vt furnish 10 Mostgagee at least ten (10) days prior to
such expiration Or termination tre ong nal ¢* a reresal or rep'acemant po Ly ¢t nsurarce meeting the requirements hereol.
I Mortgagor 1ads 1o insure the Properly as herein requred Mortzagze may aller ga.ng ten (101 days wniten notice to Most-
gagor soinsure the Propeiiy in the name of WMorigager ¢ n ire name o' Mo-tgagee or both, and the premaums for any such
insurance obta-red by Mortgagae shall be tre ob'gat.on of Morigags: Upon foreciosure of this Morigage, a'l right. titie and
interest of Mortgagor in and 1o any po' ¢y Of nsura~ce Loon the Progarty wh chis in the custady of Merigagee, includ.ng the
right 10 urearned premiums, shail vest in the purchaser of tre Properiy at fores osure. and Morigagor hereby appoinis Mort-
gagee as the atiorney in facl of Morlgagor (0 ass gn ali rgr, tUe and sntetest of Morigagsr 1 and to any such policy of
insurance 1o such purchaser. Ths aroe nirrent s coupiad wiin 3 nierest a~d shat be irrevocabie
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4. Taxes and Assessments. Molcagor wo! pay 3 'are3. aisessmanis ang olrer charges which consttule o are
securad by a Lken upon the Progerty which is supenor 1o ire s 2n of tns Mok and 't delner 1o Mortgagee proot ¢
payment o! the same not 'ess than ten (101 days pror 1o 17 03l 172 53T cores Ao nguent providad, rosever, that
Morlgagor shall be entit’ed by approbnate procead 73S 1 Coniest 12 3oy 07 val 2, ¥ such tac assessment or charge
50 as the co'lect.on of the same by forec oture ¢f 172 fen Lnom the Proeatty ed dun g the cendency of such
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proceed g3 and Mortgagor ¢epss:ls wn e aulnoniy 1o W5 00 Suln Tar 3TEece™ charga s payable ¢r with Mortgagee
appronrate secun'y 67 payment ¢f re saTe getran a4t Aty aro Cale Tlened! s=a'tes. shou'd the same be
determired due ad o4 g _
5. Expenditures by Morlgagee. Ao 030310 rmawe pay et for te3tifat on o repa T of the Properiy, for
nSurance prem ums o 1o targs, a3%es vt CETLEL 3T T e o oteog Woetsana LWortsasse may, Dul sha'i not
e obligated o, pay for tne same. a=d 27y Loy Worloaces vl by 10 s Morigage a~d have the same
tark and pricnly as ire pr.ac.pal debt seds s i ot=Xc RN = cf pa,rent at tra legal rale. Paymenis . -
rmade for tares by Mortgagea shalite a Progsily 10 = tanes sopad &t interest from the date R a1
o! payment. regard @535 0f tre rank and prio:ty Of 1h s Worigage | fr. ¢ 1o Wortgagse ncash on demanag an
amount equal 1o any payrrent made by Mor1gasee careuzn! 10 1n.: rterest traresn as reren proy.ded
6. Condemnation. Morigagee sha'ibLe ent a3 "o Lo ™ma 0030 CDEe N 2ny proceed g wrelner
formai of wnlurmai, 10f COMILrnal o O 800451 & Lathuan! ToDIasr £ &0 nent Qg 1 o any porhon ot tra Froperty Mot-
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gagor hereby ass gns 1o Mortgages the rght o cotlect and rece L2 3%y Lay mert o 1vafd 10 an oh Morigagor wou'd olner-
wise bhe enhitied by re2son o Congemra’ on o atgqs s ‘
ty. Any such payment or ansarg receved by Mertgazee m: j23%e. thLe epp'ed by Morijagee to
payment of any sums secured by ths Morigage 10 suih grder 55 Worlgages may oalermena o7 (i} b2 a2t -ed in @ marnes
determned by Morigagee to tre repacernent of Ire pot o4 of tre Pregarty 1aken 30 10 172 repaf O resional on 0! the
remanng porlion of the Progerty of { dbe re'eassd to Wort3a30r Lo suin Cor2taas 33 Moigasee rray dalerm ne o7 (i)
be used for any comb rat on Gl ihe foeg s ng purDcies L Lot on 0f a7 mIaT T Iy DayTmenh s Chos app &0 10 replacement.
repair or restorat.on of any port on of tre Propety ¢ v 0ns re’easesd 1o Mosigazar £hanh be ceamed a payrent aza nst any »
sums cecurad by ths Mortgage

7. Transfer. At tne opton of ine Morigagee.
payab'e if. vithout the written consent of re Worga '
title sha!l tecome vested 1n any OiFer Lerson In 3ny MmarTe
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ez red by ths WMorigasge sha't tecome due and
cr Sral COon.Ey andy the morngagad premises, o if the .
woAlite,er oir

LN

proaTatine, er than Dy dezth of me Mortgagar 105 urder- .
sto0d and agread that :n considarat on for the consent of tre Wortgagee 10 any transter of ttie 10 the morigaged prem.ses. P
the Morlgagee al s opl'on may charge a 'oan rans’er fee anad'o. regure charges :n the rale of interest. term of toan, ’
monthiy payments of princ'pal and 1a'erest and otner terms and cond !l 003 of theg Wertgage a~d'cr tre Nole secured hereby ,

8. Defaull. Tre occurrence of any of the 16100 .05 eenis sha i ce ¢2emed a Defasit under this Klortgane

(a) fa'ure of Mortgagor 10 pay any instaiment of prncpa’ o wlerest Logn the MNote or Notes Rereby secured when N
d'..ae. J

(b) fasture of Morigagor to pay any other sum secured by th's Mortgage wnen due,

(c) farure of Mortgagor fo obsetve or perform any covenant of agreement set fortn in this Mortgage or in any foan
agreement entered into between the Mortgagor and Mortgagee vath respect to the indebledress hereby secured
wathin ten (10} days 109 .5wng the giv.ng of rotice by Morigagee to Mortg2zor 1o coserve or perform the same. or

(d) ad;ud-cation ol Mortgagor as bankrup!. wntten adm.ss'on by Morigagor of an inabtly to pay tre debls of Mort-
gagor as they mature, assignment of the assetls ot Mortgagor tor the berelil of crediturs. request or petition by
Mortgagor for the appontment of a receiver. trustee or conservalor of tre assets of Morigagor or for _ l
reorganizaton of quidaton of Mortgagor. or acgy escence by Morigagos 10 any such reguest or pelit.on made by ‘
another person
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