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The Mertgagor further covenan!s and agrees as follows: 5:

(1) That this mortgsge shall tecure the Mortgagee for such furthzr sums as may be advanced hereafter, at the opticn of the Mor«
gigee, for the payment of taxes, insurance premiums, public assessmenis, repsirs cr otter purposes pursuant fo the covenants herent.
This mortgage shall also secure the Maortgagee for any further leans, advances, readvances or credits that may be made hereafter 1o the
Mortgagor by the Mortgagee s fong as the fotal indebledness thus <200 red dogs rot exceed the origimal amzunt shown on the face
bereof. All sums so advanced shall bear interest at the same rate as the . rtgiga deht and shall be payable cn de: ind of the Martgagee .
unless otherwise provided in writing.

(2} That it wiil keep the improvaments now existing or hereafter erected on the mertgaged preperty insvred as may be required
from time to Hime by the Mortgajor agsinet loss by fire and any oth er hazards specified by Acertzagee, in an amount not less than the
mortgyge debt, or in such amounts us mey be required by the Martgagee, and in companies acceptable to jt, and that 2t such pelicies and
renewals thereof shall be held by the Morlgzg2e, and have attached therzto [oss payable clauses in favor of, and in form acceptable to
the Mcrigagee, and that it will pay a'l premiums therefor when due; and that it does hereby assign to the Mortgagee the proceeds of
any policy insuring the mortgaged prénnses and does hereby avthor'ie exch iasurznce company concerned to make payment for a loss
directly 1o the Mortgagee, to the extont of the balance owing on the Mortgige debt, whether dve or not.

{3) That it will keep all improvenents now existing or herealer crected in good repair, and, in the case of & construction lean,
that it will continue construction until completion without interruption, and should it fail to do so, the Mortgagee may, at ifs option,
snter upon said premises, make whatever repairs are recessary, including the completion of any construction work underway, and
charge the expenses for such repairs or the completian of such censtruction to the mortgage deb)

{4) That it will pay, when du2, all taxes, public assessments, and other gavernmenfal or municipal charges, fines or other impositions
against the mortgaged premises. That it will comply with all governmental and municipal laws and regulaticns affecting the morfgaged
premises. .

{5) That it hereby assigns afl rents, issues and profits of the mortgaged premises from and after any default hereunder, and agrees
that, should legsl proceedings be instituted pursvant to this instrument, any judge having jurisdiction may, at Chambers or other
wise, appoint a receiver of the martgaged premises, with full autherity to take possession of the mortgaged premises and collect the
rents, issues and profits, including a reasonable rental to be fixed by the Court in the event said premisas are occupied by the mort-
gigor and after deducting all charges and expenies attending such preceeding and the execution of jts trust as receiver, shall apply
tha residue cof the rents, issues and profits toward the payment of the debt secured hereby.

{6) That if there is a default in any of tha terms, conditions, or covenants of this mortgage, or of the note secured hereby, then, at

the option of the Morlgagee, all sums then owing by the Moragagorto the Mortgagee shall become immaeadiately due and payable, and ‘
this mortgige may be foreclosed. Should any legal proceedings be instituted for the foreclosure ¢f this mertgage, or should the Mort-
gagee become 2 party of any suit invclving this Morfgage or the title to the premises described herein, or sheuld the debt secured hereby ‘

or sny part thereof be placed in the hands of any atlcrnay at law fer collection by suit or otherwise, all costs and expenses incurred by
the Morigagee, and a reasonable atlorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debt secured hereby, and may be recovered and collected hereunder.

(7) That the Mortgagor shall hald and enjoy the premises above conveyed until there is a default under this morigage or in the note :
secured hereby. It is the frue meaning of this instrument that if the Mortgagor shall fully perform all the terms, conditions, and cove- :
nants of tha morfgege, and of the note secured hereby, that then this mortgage shalt be vterly nuil and void; otherwise to remaln in full
force and virtue.
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(8) That the covensats herein contiined shall bind, and the benefits snd advantages shall inure to, the respective heirs, sxecutors,
administrators, successors and assigns, of the parties hereto. Whensver vsed, the singular shall included the plural, the plurs! the singular,
and the use of any gender shall be applicable to all genders.

WITNESS the Mortgagor’s hand and seal this  24th day of December 1979

IGNED, szaled and deliviged in the prasence of: fi
Vose D . sy T e P A
\ NS S \ng XL ‘f“Z {SEAL)

g \ ERNEST LEE PACK, JR. 4
Q}m\ku-\c\; 3. ;\»L_({_ T {SEAL)

L o _ (SEAL)
. . (SEAL)
North
STATE OF SOUTH CAROLINA I PROBATE
COUNTY OF Polk \

. Persona'ly appeared the undersigned witneis and made oath that {s}he saw the within named nort-
gagor sign, seal and as its act and deed deliver the within written instrument and that (sihe, with the cther witness subscribed above
witnessed the execution thereof.

swdm‘céhmé“qu'ihis 24thday o December v 79
%_\W*%‘iﬂ 3. Vel (SEAL) . \;CM_B_ \
k)

Public- for BouigRomisx north Carolina
".x’:",-"'m'-’m"*"is"s“'m expires: 03/24/80
STATE OMB CAROLINA %

Polk

RENUNCIATION OF DOWER 3
CQUNTY OF s

I, the oundersigned Kotary Public, do hereby certify vnto all whom it may conderm, ths! Hhe under- -
signed wife (wives) of the above named mortgagor(s) respectively, did this day appear before me, and each, vpon being privately and sep-
srately examined by me, did declare that she does freely, voluntarily, and without zny compulsion, dread or fear of any pervon whomeo-
aver, renounce, relessa and fotever relinquish unto the morigagee(s) and the morlgagee’sis’) heirs or tuccessers and assigns, all her in-
terest and estate, tnd all her right and claim 3 Jower of, in ard to all and singular the premises within mentisned snd releesed,
Sadin .

GIVEN vnder ‘my Hand and seat this 24tk 4 {/) :

' Foes L0, el
December v 79 X Yles £/ . Fel L
KAY W./PACK

L day :i.

--,'\,'!"rx A r

‘?Q»thct&(u ¥.ead (SEAL)
Netary Public for Soulnbasatins. North Carolina

- . - - ) - »
My commission expires: 0}{24 §8 JAN 1 O 19% at 4:31 P.M. 217 !h ) 5
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