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TOCGFTHER with alt and singular the rights, members. heredityents, and appuitenances to the same belonging or in any way
incident or appertaining, indluding all huilt-in stoves and refrigerators, heating. air conditioning, phanbing and clectrical fintures. wall
to wall carpeting, fences and gates. and any other equipment or fizntures now or hereatter attachiod. connected or fitted in any manner,
i; |n-in;1a the intention of the partivs hereto that all such fivtures and enipinent, other than houschold furpiture, be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and asvigns forever.

The Mortuagor represents and warrants that said Mortwacor is scized of the above descrilied premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Motteacor is Laafully empunered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Moatuagee, its successurs and assigns,
from and against the Mortgagor and every person whomsoever Tawfully ¢laiming or to (liim the same or any part thereef.

THE MORTCAGOR COVENANTS AND ACGREES AS FOLLOWS:

. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tires and in the manner therein provided.

2. 'Fhat this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hiazard insurance praminms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter he made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-53, 1962 Code of 1aws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the sae rate or rates as that provided in said note unless otherwise agreed upon by the parties aud shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
awainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and ina company or
companies acceptable to the Mortzagee, and Mortgagor does hereby assign the policy or policies of insurance to the Motgagee and
agrees that alb such policies shall be Leld by the Mortgagee should it so require and shall include loss payable cluses e favor of the
Mortwagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nuil: and should the
Mortgagor at any time fail to keep said premises instred or fail to pay the premiumns for such insurance, then the Moitgagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such msurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shouk] Moertragor fail to do
s0. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time reguire the issuance and maintenance of insurance upon the life of any person ohh‘_gated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiwms and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgazor aerees to pay all taxes and other public assessments levied against the mortyaged premises on or_before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee immediately upon payment, and should the Mort-
stavor fail to pay such taves and assessments when the same shall fall doe, the Morteagee may, at its option. pay the same and charge
the amotints so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor avrees that the principal amount of the indebtedness hereby
secured shall he dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Comstruction Loan Agreement which is separately executed Lut is inade a part of this moertgage and incerporated herein by
reference.

8. That the Morteivor will not further encunber the premises above described, withont the prior consent of the Mortgagee, and
should the Morteasor so encumber socli premises. the Mortgagee nue. at it option, declare the indeltedness hereby secured to be
inmediately due and pavalile and may institute any proceedings necessary to colleet said indebtedness.

9. That should the Mortzazor alicnate e morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within morteage indebteduess is not paid in full, the Mortgavor or his Purchaser shall be reguirad to file with the Association an
application for an assmaption of the mortzaze indebteduess, pay the reasonable cost s reguired by the Association for processing the
assumption. furnish the Association with a cepy of the Contract of S.ue, Bond for Title. or Doed of Convevance, and have the interest
rate on the loan halince existing at the time of tratsfer modified by increasing the interest rate on the said loan balince to the maxi-
minm rate per anmnn peormitted to e clurged at that time by applicable Sooth Carolinag Law, or a Jesser increase ininterest rate as may
he determined by the Association. The Association will notify the Morteawor or his purchosor of the new interest rate and monthly pay-
ments. and will nrail Bim a new passhook. Shonld the Mortgagor. or his Purchaser, £l to comply with the provisions of the within
paragraph. the Mortgagee. at its option. mayv dedare the indebtedness herdhy secnrad to be immedidely due and pavable and may
institute any proceedings necessary to collect said indehtedness.

10. That should the Mortgavor fail to make pavinents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there should be any failme to comply with and alide by auy by-laws or the chaiter of
the Morteagee. or any stipnlations set out in this mortgage. the Morteazee, at its option. ny write to the Mortzagor 2t his last known
address wiving Bim thiste (30) dass in which to rectify the said default and should the Morteagor fail to rectify said defanlt within the
said thirty davs. the Morteacee, mav, at its opticen, increase the interest rate on the loan haluce for the remaining tenm of the Toan or
for a lesser terin to e manimumt rate per annoma perinitted to be clarged ot that tine by applicable South Carolina faw, or a lesser
increase rate as nay be deterinined by the Association. The monthhy pasraents waill be adjusted accordingly,

11, Heat shouhd the Mortgavor fail to mdhe pavments of principal and interest as due on the promissory pote aed should any monthly
installinent hecorne past due for a4 perid in excess of 13 davs, the Mortzavee may collect a7 Tate dhnee”™ it to eweed an amonrt
cqual to five (3%} per centum of any such past due installisent in order to cover the eatra avpense incideat to the handling of such
delinquent payments.

12. That the Mortgagor Lerehy assizns to the Mostzagee, its succewors and asdons, afl the rentss dawnes, and profits accruing from
the mortziced premises. rotaining the richt to collect the same so Tong as the Jebt hereby secured ds net inarrears of pavinent. but
should any part of the pringipd] indcbtedness, or interest, taws, or fire itanrance promitis, be past deeand inpaid. the Mortgagee
may without netice or finther procesdins take over the mattace d premises, if they shall Le ovenpicd by tenant or tenants, and
collect said rerts and profits and apply the same to the indeltedness hereby secored. withont Tiahility to account for anvtling more
than the rents and profits actnally callectal, Toss the cost of collection wnd any terant is anthorizod, upon reguest Iy Morteagee, to
ke all rental pavments dircet to the Morteavee, withont Tability to the Mateavor, until notificd to the contrany by the Morteacee:
and shonld said premnes at the time of such defaelt be occopied by the Motzasor, the Moiteazce may apphy to the Tndee of the
County Conrt or to any Judiee of the Conrt of Conrmen Pleas wha shall be resident or prosiding in the comay aforcsaid for the appoint-
ment of a receiver with anthority to take possession of said premises and ollect aach rents and proefite applving said rents, after pavs
i!r:..'! the !(ﬂ.\t of collection, to the martrare debt without Tiability U scconnt for aathing more than the rerts and profits actoally
eollectendd.

13. That the Mortzaree. at ils option. may tequire the Malaagor T pay to the Momwasee, on the firt dav of cadh el until the
note sectred hereby is fully paid, the followine sums i addition to the pavments of principal and interest provided o il note: a sum
equal to the premimns that will neat hecome diee and pasable an policies of rotease gnaroty insaraee Gf applical ey fire and other
hazard insrrance covering the morteaged property. phis Bives, and assosmients neat due oo e motteased promises (allas estimated by
the Morteawee) Tess b sums abreads paid therefor, divided Tas the nomber of nionths to s Lpee Lefore one month prior to the dite wlien
wrch preminms. Lives, and assossmicnts will be die and pavalde. sech g to be Lo b e Mot e 1o pawid promines, taves and
wpecial assoanonts, Shonld thewe pavinents eveead the mmonnt of poaovmests acinally inade Do the Martaazee for tawes, asessments, or
insurance premiinns, the evcos vy be credited Dy the Moiteacee on suliscgnent poviments o be nade T the Maortoasor: b, Jimaevaer.
saidd sums Joll Le nenfficiont to nidhe <l pavments when the same Jdl Lecomie e aned panables the Mottoazor Sdlb pay to the
Mortiieee any amounts necessay tonake ap the deficieno, The Martzazor forther amiees that at the end of ton vears from the date
hercof, Mortgages mav, b ity option apply for renenad of motoace oaranty or similar dosirance cf applioabked covering the baliance
then remaining due on the moitzace dedt and the Mostzager mav st it option, po the sinche prominen regaized for the remaining
VemATS of the o, o the AMottanoe TS PRy s L pn';“iu;n and .‘|lI|! e sane to the meatorace b o which esent the Morteavor Juddl
repav o Mortzazes aich promins pasmient, with interest at the rate specficd in cid prenisass metes i eqand nosthdy dnstallinents
aver the rennining pasient period,
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