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VoThe Mortagior wilt promptly pay the primeipal of aod interest on tie indebteoditess cvidenced by the Noteo aied o)

othier choargres and mdebtedness provided therem and i this Mortpnigre. at the times aml iy the nnoner provided i e
Note soud i thes Mortpage.

20The Marhrpror wall pay when due, as heremafter provieded, all pgreound rents, of anv, sand all Laxes, assessmenls,
witler rates and other povernmentad charges, hnes anid mmposttions, of every knnd and natore whatseever and will pay
when due every amount o debtedness secured by any Jien to wihich the ben of s Mostinage a5 expiessly subject.

3. s Mortiegre and the Note were executed and delivered to secure monevs advaneed (bl 1o 10 Sarfrasror by
PO O LA RCC an 8 Ol AUCOUHL U 10 OV IUeTIUed O) UIC N, o toe PUEPHISC G INAK LG e TNProvenients descrioeoe
or reteried to e the datet
19 o or en the mortgaged propeinty, and for such other putpose il any, descvibed or reterred to thersan,
whteh improvements are hevemalter collectively called Thinprovements.” The Morteawor sbadb make or coause Lo be
nude all the Improvemeats, I the construction or instathtion of the Livprovements shall ot be canred out wih rea-
sonable dibgence, or shall be discontinued at any time tor any reason, other than strilies. Iock-outs, wdts of God, fires.
Hoods or other snmlbar catastrophics, riots, war or insurrection, the Mortizigzed atter due notace to the Mo tstacor is here-
by authorized (a) to enter upon the morteamed property and eaaploy any watchman to protect the hnprovements from
depredistion or injury and to protect such property. () o carry out any or al then existing contracts between the Mort-
gagor and other parties for the purpose of making any lmprovements, (¢t to make and enter into additional contracts
and incur oblnrations for the purpuses of completing: the Luprovements pursuant ta the ohhgations of the Mortgasor
hereunder. eithier in the name of the Mortgagee or the Mottoaror, and (d) to pay and disebarge all debts, obhipations
and habilities incurred by reason of any action taken by the Mortragee as provided m tins Paragraph, all of which a-
mounts so pad by the Mortiagee. which interest thereon, from the date of vach such payment, at the rate of three per-
Kcnt (37} per annum, shall be payable by the Morlagor to the Mortgagee on demand and shall be secured by this

fortzage.

4. No building or other structure or improvements, fixture or personal praperty mortiased hereby shall be removed
or demohshed without the prior written consent of the Mortgagee. The Mortoarar will not iike, permit or sulffer any
alteration o) or addition te any building or other strocture or tmprovement now o which may hereafter be erected or in-
stalled upon the mortgaged property, or any part thereof. except the improvements required to be made pursuant to
Paragraph 3 hereof, nor will the Mortggior use. or permnt ar suffer the use of any of the mortgaged property for any
purpase other than the purpose or purposes for which the sanme is now intended to be used, without the prior written
consent of the Mortgagee, The Mortgapor will niantain the mortgaped property i good conditten and state of repair
and will not suffer or permit any waste to any part thereof. and will promptly comply with all the requireinents of Fed-
eral, state. and local governments. or of any departments. divisions or bureaus thereof, pertaiming to such propetty or
any parl thereol. ) .

5. The Mortgagror wil! not voluntarily create. or perniit or sutfer to be created or to exist, on or agamst the mortgaged
property. ur any part thereol. any lien superior to the hien of this Moerigave. exclusive of the hien or liens, if any. lo
which this Mortgage is expressly subject. as set forth in the granting clause above. and will keep and maintain the
same free from the claims of all parties supplying labor or materials which will enter into the construction or installa-
tion of the Immprovements.

6. (a) The Mortgagor will keep all buildings, other structures and improvements. including eguipment. now existing
or which may hereafter be erected or installed on the land mortgaged hereby. insured against loss by fire and other
hazards, casualties and contingencies. in such amounts and manner. and for such periods. atl as may be required from
time to time by the Morigagee. Unless otherwise required by the Morigagee, all such insurance shall be effected by
Standard Fire and Extended Coverage Insurance policies. in amounts not less than necessary to comply with the coin-
surance clause percentage of the value applicable lo the locanion and character of the proper.y to be covered. All such
insurance shall be carried in companies approved by the Mortgagee and all palicies therefor shall be in such form and
shall have attached thereto loss payable clauses in favor of the Mortgagee and any other parties as shall be satisfactory
to the Morigagee. All such policies and aftachments thereto shall. be delivered promptly to the Morigagee. unless they
are required 1o be delivered to the holder of a lien of a mortgagre or similar instrument to which this Mortgage is ex-
pressly subject. in which latter event certificates thereof. satisfactory to the Mortgagee. shall be delivered promptly
to the Mortgagee. The Mortgagor will pay promptly when due. as hereinafter provided, any and all premniums on such
insurance. and in every case 1n which payment thereof is not made from the deposits therefor required by this Mort-
gage. promptly submit to the Mortgagee for examination receipts or other evidence of such payment as shall be satis-
factory to the Morigagee. The Mortgagee mmay obtzin and pay the premium on (but shall be under no cbligation to do
s0) every kind of insurance required hereby 1f the amount of such premium has nul been deposited as required by this
Mortgage, in which event the Mortgagor will pay to the Mortgagee every premium so paid by the Mortgagee.

(b} in e event of loss or damage to the morigapeed property. the Mortsacor will mive to the Mortgagee immediate
notice thercofl by mail. and the Mortiragee may make and file proof of loss if not made otherwise promptly by or on be-
half of the Mortgagor. Each insurance company issuing any such policy 1s hereby authorized and direcled to make
payment thereunder for such loss to the Mortgagor and the Mortgapee jointly. unless the amount of loss is payable
first to the holder of a lien under a mortgage or similar instriument to which this Mortgage 1s expressly subject: and the
insurance proceeds or any part thereof if received by the Mortwayee may be applied by the Morlgagee. at its oplion,
either 1n reduction of the indebtedness hereby secured. or Lo the restoration or repair of the morigaged property dam-
aged. In the event of foreclosure of this Mortgage. or of any transfer of title to the mortgaged property in extinguish-
ment of such indebtedness. all right. title and interest of the Mortgagor in and to every such insurance policy then in
force. subject to the rights and interests of the holder of any such prior lien. shall pass to the grantee acquiring title to
the mortgaged property together with such policy and approprate assignment of such right, title and interest which
shall be made by the Mortgagor.

7. (a) In order more fully to protect the security of this Morigage. the Mongagor shall deposit with the Mortgagee
together with. and in addition to. the payment of principal and interest monthly on arcount of the Note secured hereby.
until the Note is paid in full. an amount of money equal to the total amount of (i) ground rents. if any. next becoming
due, (1i) the premiums next becoming due on the policies of fire and all other hazard insurance required by this Mort-
gage with respect to the mortgaged property. (1ii) taxes, assessments, water rates and other povernmenta)l charges next
beconung due on the mortgaged property (all the foregoing amounts as estimated by the Morigagee and set forth in a
writlen notice of such estimate by the Mortgagee to the Mortgagor from time to time). less all amounts that may already
have been paid therefor, divided by the number of calendar month to elapse before one calendar month prior to the
date when such ground rents. premiums. taXes, assessments, water rates and other rovernimental charges, respeclive-
ly. will become due and payable. If any amount referred to in clauses (1) through (iii) hereof is required to be deposited
by the Morigagor under a mortgage or sim:lar instrument having priority over the hien of this Mortgage, the Mortgagor
shall make the depos:its required by this Paragraph 7 only in the event of the termination of such obligation under the
prior mongage or similar tstrument. The Mortgagor shall give prompt notice in writing to the Mortgagee of the oc-
currence of the last mentioned event All such amounts so deposited with the Mortgagee shall be held by the Mortga-
gee. or any agent designated by it in trust to be used only for the payment of such ground rents, premiums, taxes, as-

sessments, water rates and other governmental charges. No interest shall be payable by the Morgagee on any sum $0

deposited.

(b} All amounts required to be deposited with the Mortragee monthly in accordance with Paragraph 7(2) hereof,
and the amount of principal and interest to be paid each month on account of the Note, shall be added together, and
the appregate amount thereof shall be paid by the Mortgagor to the Morigagee in a sinzle payment to be applied by the
Mortgagee on account of the indebledness of the Morlgagmor pursuant to the Note and this Mortgage (to the extent l}lal
imonies are available from the amount so deposited), 1n the order. any provision of the Note to the contrary notwith-
standing, as follows:

FIRST. to the amount of such pround rents. if any. fire and other hazard insurance premiums. taxes. assessments,
water rates and other povernmental charges required to be paid under the provisions of this Mortgage. in whatever
sequence the Mortiragee may exclusively determine;

SECOND. to interest due on the Note;

THIRD. to the principal due on the Note; and

FOURTH, the remainder 1o the late charges, if any. referred to in the Note.

Any deficiency in the amount of any such apirregzate monthly payment shall. unless paid by the Moryzapor prior to the
due date of the next such deposit payvable, constitute an event of default under tdns Mortzape.

(0 Aoy exeess funds that meay be acemmubated by reason of the deposste veaquned wndes Paragiraph 7(a) hereof, re.
nuamng alter pavment of te ononnts deso ribed an classes oy, Gy and 00) thereol, stiadl be credited to suboeguent re-
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