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in accordance with Borrower's and Lender's written agreement or applicable law. Borrower shall pay the amount of all morigage in-
surance premiums in the manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this peragraph 7, with interest thereon, shall become additional indebtedness
of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall ke pavable
upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate
payable from time to time on outstanding principa! under the Note unless pavment of interest at such rate would be contrary to
applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing con-
tained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propeny, provided
that Leader shall give Bomower notice prior to any such inspection specifying reasonable cause therefor related to Lenders interest
in the Property.

9. CoxpemzarroN. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other 1aking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender,

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Montgage, with the
excess, if any, paid to Borrower. In the event of 2 partial taking f the Property, unless Borrower and Lender otherwise agree in
wiiting, there shall be applicd to the sums secured by this Mortgage such proportion of the proceeds as is equal o that propartion
which the amount of the sums tecured by this Mortgage immediately prior to the date of taking bears to the fair market value of the
Property immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date such notice is mailed, Lender
is authotized 1o collect and apply the proceeds, at Lender’s optian, vither to restoration or repair of the Propenty or to the sums
secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. 2ny such application of proceeds to principal shall not extend cr
postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of such installments.

10. Borrower Nor Reieasep. Exiension of the time for payvment or modification of amortization of the sums secured by
this Mortgage granted by Lender to any successer in interest of Borrower shall not aperate to release, in any manuer, the liability of
the original Bomrower and Borrower’s successors in interest.  Lender shall not be required 1o commence proceedings against such suc-
cessor or refuse to extend time for payment or otherwise medify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successors in interest.

Il. FomreeEarance By Lenver Nor a Wawea. Apny forbearance by Lender in exercising any right or remedy hereunder,
vr utherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-

ment of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right 1o accelerate
the maturity of the indebtedness secured by this Mongage,

12. Remevies Cumuranve. All remedies provided in this Morigage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors axp Assicxs Bouxn; Joinr axp Severar Liasiniry; Caprions. The covenants and agreements herein con-
taincd shall bind, and the rights hereunder shall inure to, the respective cuccessors and assigns of Lender and Borower, subject to
the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morgage are for convenience cnly and are not to be vsed to interpret or define the provisions hereof.

14. Nomce. Except for any notice required under applicable law to be given in another manner, {a) any notice to Borrawer
provided for in this Mortgage shall be given by mailing such notice ty certified mail addressed 10 Borsower at the Property address or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender's address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein.  Any notice provided for in this Mongage shall be deemed 1o have been given to Berrower
or Lender when given in the manner designated herein,

15. Urirorsm Morteace; Goverxine Law; Severasiniry. This form of montgage cambines uniform covenants for national
usc and non-uniform covenants with limited vanations by jurisdiction to constitute a uniferm tecurity insttument covering real
propetty.  This Mongage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provisicn or clause of this Mongage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this

Merigage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage
and the Note arc declared to be severable.

16. Borrower’s Cory. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
cxecution or after recordation hereof.

17. Transrer or THE ProreRTY; Assuntemion. If all or any part of the Property or an interest therein is sold or transfersed
by Borrower without Lender's prior written consent, excluding 743 the creation of a lien or encumbrance subordinate to this
Mortgage, (b) the ceeation of a purchase money security interest for household appliances, (¢ a wransfer by devise, descent or by
uperation of law wpon the death of a joint tepant or (d) the grant of any leaschold interest of three years or less not containing
an option 1 purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
payable. Lender shall have waived such optien 1o accelerate if, prior 0 the sale or transfer, Lender and the persan v whom the
Propesty is to be sold or wansferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable en the sums secuzed by this Mongage shail ke at such rate as Lender shall request. 1f Lender has waived the
eption to accelerate provided in this paragraph 17, and if Borcower’s successor in interest has executed a written sssumption agree-
ment accepted in writing by Lender, Lender shall relesse Borrower trom all ebligations under this Mortgage and the Note.

If Lender cxercises such option to accelerate, Lender shall inail Borrower notice of acceleration in accordance with para-
wiaph 14 hereof. Such netice <hall provide a peried of not less than 30 davs from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borsower fails to pay such sums prior to the expitation of such peried, Lender may,

without further notice or demand on Bertower, invoke any temedies permitted by paragraph 18 hereof.

Nox-Usirorat Covenanrs. Bormower and Lender further covenant and agrec as follows:

18, Accrreration; Ressoies. xcept as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or agree-
ment of Borrower in this Mongage, including the covenanis to pay when due any sums secured by this Morigage, Lender privr 1o
acceleration shall mail nolice to Berrower as provided in paragraph 14 hereof specifyisig: (1) the breach; (2) the ccticn reguired 1o
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Rorower, by which such breseh winst be
curedd; and (4) that failure to cure such breach on or before the date specified in the notice ntay result in acceleration of the sunis so-
cured by this Mortgage, foreclosure by judicial yreceeding and sale of the Property. The nuiice shall further inform Bosrouer of the
right 1o reinstale after asceleration und the right 10 assert in the fureclosure proceeding the won existence of a default or any other
defense of Borrower do acceleration and foreclosure. If the breach is not cured v or before the date specified in the uotice, Lender
at Tewder's pption may declare all of the swms secured by this Mortgage to be ivimediately due and payable without further dennand
md may foreclose this Mortgage by judiciai proceeding. Lender shall Be entitled 1o collect i such proceeding all expenses of fore
cosure, fucluding. bt not Tmited to, reasonable atiornes’s fees, and costs of documentary evidence, abstracts and title reports, ol of whi-
Dl Feondditionad stres secnred by this Mertgage.
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